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SERVICE PLAN FOR
SECOND CREEK FARM METROPOLITAN DISTRICT NO. 4

I. INTRODUCTION

A. General Information

Pursuant to the requirements of the Special District Control Act, Section32-l-

101, C.R.S., this Service Plan consists of a financial and jurisdictional analysis demonstrating

how the proposed facilities and services of the proposed Second Creek Farm Metropolitan

District No. 4 ("District") will be constructed and financed. The initial boundaries of the District

consist of approximately 5.21acres of land.

The District shall have all the powers of a metropolitan district described in

Title 32, C.R.S., except fire protection. After installation of the water and sanitary sewer

improvements to serve the proposed Development, as hereinafter defined, the District shall

dedicate such improvements to the South Adams County Water and Sanitation District

("SACV/SD") in accordance with SACWSD rules and regulations. The District shall cooperate

with the City and South Adams County Fire Protection District to incorporate all or any portion

of the property included within the boundaries of the District into the South Adams County Fire

Protection District service area. The City of Commerce City ("City") will provide law

enforcement. The Development is also within the Brighton School District 27J ("Brighton27J"),

Adams County Library System, Commerce City Northern Infrastructure General Improvement

District, Urban Drainage and Flood Control District, Urban Drainage and Flood Control District

South Platte and the Regional Transportation District.

The Development will be developed into a mixed-use planned community with

single and multi-family residences, commercial uses and public uses. Other compatible uses as

allowed by the zoningmay also be incorporated.
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participants:

This Service Plan has been prepared by the Developer and the following

District Counsel Financial Advisor

MaryAnn McGeady
McGeady Sisneros, P.C.
1675 Broadway, Suite 2100
Denver, CO 80202
Phone: (303) 592-4380

Developer

88th & Tower, LLC
1380 - 17th St.

Denver, CO 80202
Phone: (303) 573-0066
Fax: (303) 573-6916

Sam Sharp
Kirþatrick Pettis
1600 Broadway, Suite 1100
Denver, CO 80202
Phone: (303)764-5768
Fax: (303) 764-5770

Engineer

Carroll &,Lange
165 South Union Blvd., Suite 156
Lakewood, CO 80228
Phone: (303) 980-0200
Fax: (303) 980-0917

B. Need for the District

The approximate 427 acre Second Creek Farm development (the "Development")

is entirely within the boundaries of the County of Adams (the "County'') and the boundaries of

the City. The Development is now vacant and is not presently served with the facilities and

services to be provided by the proposed District. Neither the City, the County, nor any other

special district has plans to provide such services and facilities within a reasonable time and on a

comparable basis. Therefore, it is necessary that the proposed District be organized to provide

the inhabitants of the Development with street, water, sewer, safety protection, parks and

recreation, storm drainage, street lighting, transportation, television relay and translation

facilities, and mosquito control, with the option to finance maintenance of the street, water,

sewer, safety protection, parks and recreation, storm drainage, street lighting, transportation,

landscaping, television relay and translation facilities, and mosquito control services.
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C. Proposed Structure

Services will be provided to the Development by four metropolitan districts, the

District, Second Creek Farm Metropolitan District No. 1, Second Creek Farm Metropolitan

District No. 2 and Second Creek Farm Metropolitan District No. 3 referred to, collectively, as the

"Districts." The Districts will be organized to finance, construct, own, manage and operate the

public improvements throughout the Development. The Districts will generate revenue to pay

costs of the public infrastructure and services. The Districts will coordinate their efforts in order

to provide public services to the Development in the most efficient manner possible. The

Districts will be responsible for managing the construction and operation of the public facilities

and improvements within the Development, and for providing funding to support costs related to

the necessary services and improvements. The Districts will also be responsible for providing

funding needed to support costs related to the necessary services and improvements for the

Development utilizing the tax base from the Development. It is anticipated that the Districts will

enter into an agreement which will set forth the arrangements for the financing, construction and

operations of the improvements contemplated herein for the Development.

This multiple district structure is proposed because it provides several benefits to

the inhabitants of the Development and the City. Multiple districts will assure that: 1) the

necessary services and improvements can be financed in the most favorable and efficient

manner, 2) allthe services and improvements needed for the Development will be available

when needed through managed development, and 3) a reasonable mill levy and reasonable tax

burden on all residential and commercial property within the Districts will be maintained through

managed financing and coordinated completion of infrastructure improvements.
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D. Proposed Land Use/Population Proiections

The PUD for the Development ("PIID") identifies commercial, single family, and

multi-family units as more specifically described in the Financial Plan. This results in a resident

population of approximately 3,677 persons in the Development based upon proposed single

family and multi-family zoning. The peak daytime population including both residential and

commercial properties in the Development is estimated at 14,494 persons.

II. DESCRIPTION OF PROPOSED IMPROVEMENTS AND SERVICES

The followingparugraphs provide a description of the proposed services which the

District will be empowered to provide.

A. Types of Improvements

The District shall have the authority to provide for the design, acquisition,

construction, installation, perpetual maintenance, and financing of certain street, water,

nonpotable \Mater, sanitation, safety protection, park and recreation, transportation, television

relay and translation facilities, erosion control, and mosquito control improvements and services

within and without the boundaries of the District. This Service Plan describes those

improvements anticipated for construction by the Districts, which improvements benefit the

Development. A general description of each type of improvement and service which may be

provided by the District follows this paragraph. Additionally, Exhibit C lists each type of

improvement planned to be provided by the Districts for the Development, and the costs in

current dollars (oolmprovements"). An explanation of the methods, basis, and/or assumptions

used to prepare the above estimates is also included in Exhibit C. The Improvements generally

depicted and described in Exhibits D through H are conceptual and have been presented for

illustration only. The exact design, subphasing of construction and location of the Improvements
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could change after City review and will be determined at the time of platting and such decisions

shall not be considered to be a material modification of the Service Plan.

1. Streets. The proposed District shall have the power to provide for the

design, acquisition, construction, completion, installation and/or operation and maintenance of

street improvements, including but not limited to, curbs, gutters, culverts, and other drainage

facilities, underground conduits, sidewalks, equestrian trails, bike paths and pedestrian ways,

pedestrian overpasses, retaining walls, bridges, overpasses, interchanges, parking areas, parking

facilities, median islands, paving, lighting, grading, erosion control, landscaping and irrigation,

and all necessary, incidental, and appurtenant facilities, land and easements, together with

extensions of and improvements to said facilities within and without the boundaries of the

proposed District. It is the intent of the District to dedicate the public streets (or each phase

thereof) to the City for ownership and maintenance after inspection and acceptance by the City.

All streetscaping improvements will be maintained by the District, an owners association or by

the City.

2. Water. The proposed District shall have the power to provide for the

design, acquisition, construction, completion, installation, operation and maintenance of a

complete potable and nonpotable water supply, purification, storage, transmission and

distribution system, which may include, but shall not be limited to, water rights, water supply,

prepaid tap fees, reservoirs, wells, water pumps, treatment facilities, pump stations, transmission

lines, distribution mains and laterals, fire hydrants, meters, irrigation facilities, storage facilities,

erosion control, land and easements, and all necessary, incidental, and appurtenant facilities,

together with extensions of and improvements to said system within and without the boundaries

of the proposed District. It is the intent of the District to dedicate the water facilities to
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SACV/SD for permanent maintenance responsibility after District construction and inspection

and acceptance by SACV/SD. The District will have no operations and maintenance

responsibility for the water facilities after construction and final acceptance by SACV/SD.

3. Sanitation. The proposed District shall have the power to provide for the

design, acquisition, construction, completion, installation, operation and maintenance of a

complete sanitary sewage collection, treatment, transmission, and disposal system which may

include, but shall not be limited to, treatment plants, collection mains and laterals, lift stations,

transmission lines, sludge handling and disposal facilities, andlor storm sewer, flood and surface

drainage facilities and systems, erosion control, including but not limited to, detention/retention

ponds and associated irrigation facilities, and all necessary, incidental, and appurtenant facilities,

land and easements, together with extensions of and improvements to said system within and

without the boundaries of the proposed District. The District's sanitary sewer system will be

constructed and maintained in accordance with the standards of the Colorado Department of

Health, the City, SACWSD and other jurisdictions as appropriate. The storm drainage system

will be constructed and maintained in accordance with the standards of Urban Drainage and

Flood Control District, the City, and other jurisdictions as appropriate. It is the intent of the

District to dedicate these sanitary sewage improvements to SACWSD for permanent

maintenance responsibility after District construction and upon inspection and acceptance by

SACV/SD. It is the intent of the District to dedicate storm sewer pipe and appurtenances to the

City for ownership and maintenance after District construction and upon inspection and final

acceptance of the improvements by the City. The District or owners association will maintain all

detention and retention ponds. The District will be empowered to provide operations and
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maintenance for the sanitary sewer system and storm drainage system facilities not accepted by

other entities

Fees and charges for connection and use of water and sewer facilities will

be paid as required by the Rules and Regulations of SACV/SD

4. Safety Protection. The proposed District shall have the power to provide

for the acquisition, construction, completion, installation andlor operation and maintenance of

facilities and/or services for a system oftraffic and safety controls and devices on streets and

highways, including but not limited to, signalization, signage and striping, area identification,

driver information and directional assistance signs, entry monumentation, erosion control, and all

necessary, incidental, and appurtenant facilities, land and easements, together with extensions of

and improvements to said facilities within and without the boundaries of the proposed District.

Following acceptance, all safety protection improvements will be transferred to the City for

ownership and maintenance.

5. Park and Recreation. The proposed District shall have the power to

provide for the design, acquisition, construction, completion, installation, operation and

maintenance of parks and recreational facilities and programs including, but not limited to, parks,

hiking and equestrian trails, bike paths and pedestrian ways, open space, landscaping, fencing,

cultural activities, community recreational centers, water bodies, swimming pools, tennis courts,

common areas, weed control, outdoor lighting, event facilities, lakes, inigation facilities, erosion

control, and other active and passive recreational facilities and programs, and all necessary,

incidental and appurtenant facilities, land and easements, together with extensions of and

improvements to said facilities within and without the boundaries of the District. It is anticipated

that the park and recreation improvements will be maintained by the City, an owners association
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or the District. The City will not provide, in any circumstance, maintenance services for any

park or recreation facility or any associated incidental or appurtenant facilities that are not

intended for public use.

6. Transportation. The proposed District shall have the power to provide for

the design, acquisition, construction, completion, installation, operation and maintenance of a

system to transport the public by bus, rail, or any other means of conveyance, or combination

thereof, or pursuant to contract, including but not limited to, park and ride facilities and parking

lots, structures, roofs and covers, terminal buildings, and facilities, erosion control, and all

necessary, incidental and appurtenant facilities, land and easements, together with all necessary

extensions of and improvements to said facilities or systems within and without the boundaries

of the District. It is anticipated that transportation improvements will be maintained by the

Regional Transportation District, the City, an owners association or the District.

7. Television Rela)¡ and Translation. The proposed District shall have the

power to provide for the design, acquisition, construction, completion, installation, operation and

maintenance of television relay and translation facilities, cable and communication facilities,

erosion control, fiber optic conduit network, together with all necessary, incidental and

appurtenant facilities, land and easements, and all necessary extensions of and improvements to

said facilities within and without the boundaries of the District. It is anticipated that television

relay and translation improvements will be maintained by the City, an owners association or the

District.

8. Mosquito Control. The proposed District shall have the power to provide

for the eradication and control of mosquitoes, including but not limited to elimination or

treatment of breeding grounds and purchase, lease, contracting or other use of equipment or
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supplies for mosquito control within and without the boundaries of the District. It is anticipated

that mosquito control improvements will be maintained by an owners association or the District.

9. Maintenance. The District will be empowered to provide operations and

maintenance for all improvements not accepted by other entities.

10. Other Powers. In addition to the enumerated po\Mers, the Board of

Directors of the District shall also have the following authority:

(a) Plan Amendments. To amend the Service Plan as needed, with the

approval of the City, subject to the appropriate statutory procedures.

(b) Phasing. Deferral. Without amending this Service Plan to defer,

forego, reschedule, or restructure the financing and construction of certain improvements and

facilities to the extent consistent with then existing land uses for the Development approved by

the City, to better accommodate the pace of growth, resource availability, and potential

inclusions of property within the Development.

(c) Additional Services. Except as specifically provided herein, to

provide such additional services and exercise such powers as are expressly or impliedly granted

by Colorado law.

The proposed improvements will be designed and constructed in accordance with

the standards and specifications of the City, SACV/SD, Urban Drainage and Flood Control

District, the Colorado Department of Health and other governmental entities having jurisdiction

as appropriate. Approval of civil engineering plans and a permit for construction and installation

of improvements will be obtained from the City.

B
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Based on an analysis ofjurisdictions which are interested parties in the Service

Plan proceedings as defined in the Colorado Revised Statutes, the proposed District's engineers

have determined that the standards by which the facilities are to be constructed are compatible

with the facilities of such other jurisdictions.

III. PURPOSE

It is anticipated that the District, as a Title 32 District, will provide certain essential

public-purpose facilities for the use and benefit of the anticipated residents and taxpayers of the

Development as currently planned, and as it may change through the inclusion of additional

property.

IV. BOUNDARIES

The area within the boundaries of the District is located entirely within the City, and is

approximately 5.21acres (the "Property"). A legal description and map of the Property is

attached as Exhibit A-1 , and a legal description and map of the areathat may be included in the

Districts ("Inclusion Area") is attached hereto as Exhibit A-2. A vicinity map is attached as

Exhibit B. It is anticipated that as property within the Development is acquired and processed

for development that one, but not more than one, of the Districts will include such property

within its boundaries. This Service Plan is based on the ultimate inclusion of all property within

the Development within the boundaries of the Districts.

v

A. Tlpe of Improvements and Preliminary Engineering Estimates

The estimated costs of the Improvements are set forth in Exhibit attached

hereto. Exhibits D through H include facility maps and exhibits for the Improvements.
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B

1. Coordinated Services of the Districts. As discussed throughout this

Service Plan, the relationship between the Districts will be established through an agreement.

The agreement will specify the rights and responsibilities of the Districts to finance, own,

operate, construct and maintain facilities needed to serve the Development. The agreement will

establish the procedures and standards for the approval of the design, operation and maintenance

of the facilities. Additionally, the agreement will provide the procedures for coordinated

financing, budgeting, and administrative oversight and management.

2. Reeional Improvements. The District may participate in

intergovemmental agreements with other governmental entities.

3. Voter Authorization. To the extent necessary to comply with statutory

andlor Constitutional requirements for approval of debt or long-term financial obligations, the

terms of the aforementioned intergovemmental agreements and any other intergovernmental

agreement deemed necessary to effectuate the long-term plans of the District will be submitted to

the electors of the District for approval. The District shall have the authority to obtain the

required voter authorization in order to exercise its rights and obligations under such agreements

and to enter into the agreements without further approval of the City.

C. Distrist Operatins Costs

Subject to the applicable warranty, the District will dedicate certain facilities

constructed or acquired to the appropriate jurisdiction for operations and maintenance. Certain

facilities within the boundaries of the Districts may be owned, operated andlor maintained by the

Districts. Estimated costs for operation and maintenance functions are shown on the Financial

Plan. Annual administrative, operational and maintenance expenses are estimated as shown in
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the Financial Plan. It is anticipated that the Districts will impose an operations and maintenance

mill levy to cover the operations costs of the Districts. ln addition, the Districts may impose a

system of fees, rates, tolls, penalties or charges in connection with the provision of services. The

estimated revenues from such taxes, fees, rates, tolls, penalties, or charges are reflected in the

Financial Plan. The Financial Plan projects that the Districts will have sufficient revenue to pay

for the ongoing operations and maintenance expenses of the Districts.

The mill levy cap proposed herein for repayment of the bonds does not apply to

the District's ability to increase its mill levy as necessary for provision of operation and

maintenance services to the Development. However, there are statutory and constitutional limits

on the District's ability to increase its mill levy for provision of operation and maintenance

services without an election.

Prior to the District having sufficient revenue to cover its ongoing operations and

maintenance expenses, the Developer will advance funds to the District. The proposed District

shall have the authority to repay the Developer for amounts advanced for operations and

maintenance expenses, together with interest thereon, and to seek electorate approval for such

obligation to be deemed a multi-year fiscal obligation, subordinate to the proposed District's

bonds issued for capital improvements.

VI. FINANCIAL PLAN

A. General Discussion

The Financial Plan attached hereto as Exhibit I shows the anticipated revenue

sources available to the Districts. The Financial Plan demonstrates how the proposed facilities

andlor services may be financed, including but not limited to, the estimated costs of engineering

services, legal services, administrative services, proposed bond issuances and estimated proposed
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maximum interest rates and discounts, and other major expenses related to the organization and

operation of the Districts. It shows bond issues and the anticipated repayment based on the

projected development within the Districts' boundaries. The Financial Plan shows that, at the

projected levels of development, the District has the ability to finance the facilities identified

herein, and will be capable of discharging the proposed bonds on a reasonable basis.

The District shall claim no entitlement to funds from the Conservation Trust

Fund, which is derived from lottery proceeds. The District shall remit to the City any and all

Conservation Trust Funds it receives,

B. Proposed Bonds

The Districts shall have the authority to issue general obligation bonds in the total

aggregate principal amount of Seventy Million Dollars ($70,000,000). The amount of voted

authorization will exceed the amount of bonds anticipated to be sold, as shown in the Financial

Plan, to allow for the utilization of alternative financing mechanisms, unforeseen contingencies,

increases in construction costs due to inflation, expansions of the Districts' boundaries and to

cover all issuance costs, including capitalized interest, reserve funds, discounts, legal fees and

other incidental costs of issuance. Such limitation shall not be applicable to refundings of the

bonds authorized to be issued hereunder.

The Districtmay capitalize interest to permit payment of interest during the time

lapse between development of properties and collection of fees, rates, tolls and charges, and to

establish reserve funds. Interest income through the reinvestment of construction funds will

provide additional income. The District will also rely on facility fees in the amount of $2,000

per single family unit, $1,000 per multi-family/townhouse unit and $0.25 per square foot of

commercial development, as set forth in the Financial Plan. The projected revenue sources will
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retire the proposed bonds if growth occurs as projected; otherwise increases in and/or the

imposition of new rates, tolls, fees and charges may be necessary.

C. General Obligation BondsAvIill Levy Cap

Notwithstanding anything herein to the contrary, the District may authorize, issue,

sell, and deliver such bonds, notes, contracts, reimbursement agreements, or other obligations

evidencing or securing a borrowing (collectively, "Bonds") as are permitted by law; provided

that the following limitations shall apply except where waived by the City:

1. All Bonds issued by the District may be payable from any and all legally

available revenues of the Districts, including general ad valorem taxes to be imposed upon all

taxable property within the District, subject,to the following limitations:

(a) For that portion of the District's general obligation debt which

exceeds 50% of the District's assessed valuation, the maximum mill levy the District can promise

to impose for the pa¡rment of such debt shall be fifty (50) mills reduced by the number of mills

necessary to pay unlimited mill levy general obligation debt described in 1.(b) below; provided

however, that in the event the method of calculating assessed valuation is changed after the date

of the approval of this Service Plan, the mill levy limitation applicable to such debt may be

increased or decreased to reflect such changes, such increases or decreases to be determined by

the Board in good faith (such determination to be binding and final) so that to the extent possible,

the actual tax revenues generated by the mill levy, as adjusted, are neither diminished nor

enhanced as a result of such changes. For purposes of the foregoing, a change in the ratio of

actual valuation to assessed valuation shall be deemed to be a change in the method of

calculating assessed valuation.
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(b) For that portion of the District's general obligation debt which is

equal to or less than 50o/o of the District's assessed valuation, either on the date of issuance or at

any time thereafter, the maximum mill levy the District can promise to impose for the pa¡rment

of such debt shall be such amount as may be necessary to pay the debt service on such debt,

without limitation of rate.

For purposes of the foregoing, once general obligation debt has been determined to be

within 1.(b) above so that the District is entitled to pledge to its payment an unlimited ad valorem

mill levy, the District may provide that such debt shall remain secured by such unlimited mill

levy, notwithstanding any subsequent change in the debt to assessed ratio.

D. Cost Summary and Bond Development

The Financial Plan reflects the estimated amount of bonds to be sold and fees to

be imposed to finance the completion, construction, acquisition andlor installation of the

proposed facilities, including all costs and expenses related to the anticipated bond issuances.

The amount of bonds actually sold will be based upon the final engineering estimates andlor

actual construction contracts. Organizational costs, including but not limited to, legal fees, and

capitalized engineering costs, are to be paid from bond proceeds. The interest rates as set forth

in the Financial Plan are based upon the advice of Kirþatrick Pettis, the District's financial

advisor.

All issuances of general obligation bonds shall be deemed to be in compliance

with the Financial Plan so long as the Minimum Criteria, as hereinafter defined, have been met.

Minimum Criteria shall mean that the general obligation bonds are: (1) subject to a limited mill

levy, if required by this Service Plan, (2) together with other outstanding general obligation

bonds, not in excess of the general obligation debt authorization set forth in this Service Plan, as
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may be amended from time to time, and (3) together with other outstanding general obligation

bonds, not in excess of the general obligation debt authority approved by the District's electorate.

The Financial Plan projects the anticipated flow of funds and are based upon

estimates of construction and project needs for bond proceeds to finance the proposed

improvements. The Districts' engineer has evaluated the timing and cost estimates of the

proposed improvements which are necessary to support the proposed absorptions of development

as projected in the Financial Plan and has concurred with the assumptions. The Financial Plan

sets forth a reasonable estimate of growth within the Development. Refunding bonds may be

issued as determined by the Board of Directors. The District may also issue financial obligations

of the District that are secured by revenues received from private developers or other non-tax

sources. The District will not have the authority to levy, charge or collect a sales or use tax. The

City shall not be held liable for any of the District's obligations as set forth in this Service Plan.

E. Enterprises

The District's Board of Directors may set up enterprises to manage, fund and

operate such facilities, services and programs as may qualify for enterprise status using the

procedures and criteria provided by Article X, Section 20, Colorado State Constitution. To the

extent provided by law, any enterprise created by the District will remain under the control of the

Board of Directors of the District.

F. Economic Viability

The Financial Plan illustrates the estimated income and expenses for the District

over a forty (a0) year period presuming issuance of two (2) series of bonds, each maturing within

a thirty (30) year period. The analysis reflects a build-out period of nine (9) years for residential

and eight (8) years for commercial, and atotal mill levy of forty-five (a5) mills for residential

{00029545.DOC v:2} t6



and thirty-five (35) mills for commercial. It is also assumed that the assessed valuation will be

realized one year after construction and that tax collections will be realized two years after initial

construction. The Financial Plan contained in this Service Plan demonstrates the economic

viability of the District.

G. Existing Conditions

For purposes of this Service Plan, the Development's assossed valuation is

assumed tobeZero Dollars ($-O-;. The projected build-out for the Development is set forth in

the Financial Plan attached hereto as Exhibit I. The projected assessed valuation of the

Development, based upon the land use expectations heretofore noted, is set forth in the Financial

Plan. At build-out, the assessed valuation for the Development is expected to be approximately

One Hundred Two Million Two Hundred Ninety Thousand Nine Hundred Sixty-Three Dollars

(s102,290,963).

VII. ANNUAL REPORT

The District shall submit an annual report to the City within 120 days after the conclusion

of the District's fiscal year on December 31, unless waived by the City. The report shall include

the following information:

A. Boundary changes made or proposed;

B. Intergovernmental Agreements entered into or proposed;

C. Changes or proposed changes in the District's rules and regulations;

D. Changes or proposed changes in the District operations;

E. Budgets and audits;

F. A summary of any litigation involving the District;
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G. Proposed plans for the year immediately following the year summarized in the

annual report;

H. Status of construction of public improvements; and

The current assessed valuation in the District.I.

V[I. DISSOLUTION

The District shall file a petition in the District Court for dissolution when there are no

financial obligations or outstanding bonds, or any such financial obligations or outstanding

bonds are adequately secured by escrow funds or securities meeting the investment requirements

in part 6 of article 75 of title 24, C.R.S., and upon an independent determination by the City

Council that the purposes fbr which the District was created have been achieved. Dissolution of

the District is subject to approval of a plan of dissolution meeting the requirements of part 7 of

afücle 1 of title 32, C.R.S., by the District Court. The District will work closely and cooperate

with Commerce City to serve and promote the health, safety, prosperity, security and general

welfare of its inhabitants.

IX. CONSOLIDATION

The District shall not file a request with the Adams County District Court to consolidate

with another district without prior written notice to the City.

X. NOTICE OF ORGANIZATION

The District will take steps to insure that the developers of the property located within the

District provide written notice at the time of closing to purchaser of land regarding the existence

of taxes, charges or assessments which may be imposed in connection with the District. The

Order of the District Court creating the District will be recorded in the real property records of
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the Clerk and Recorder of Adams County, Colorado, so that all future property owners within the

District will have notice regarding the existence of the District.

XI. PUBLIC IMPROVEMENTS

The creation of the District shall not relieve the landowner, its successors or assigns of

the obligation to construct public improvements required by any annexation or other

improvement agreement.

XII. MODIFICATION OF SERVICE PLAN

The District will obtain the approval of Commerce City before making any material

modifications to this Service Plan. Material modifications include modifications of a basic or

essential nature including additions to the tlpes of services provided by the District, change in

dissolution date or change in debt limit. This is not an exclusive list of all actions that may be

identified as a material modification. City approval is not required for modifications to this

Service Plan necessary for the execution of financing or construction of public improvements

already outlined in this Service Plan.

XIII. CONCLUSION

It is submitted that this Service Plan for the proposed Second Creek Farm Metropolitan

District No. 4 establishes that:

A. There is sufficient existing and projected need for organized service in the area to

be serviced by the proposed District;

B. The existing service in the areato be served by the proposed District is inadequate

for present and projected needs;

C. The proposed District is capable of providing economical and sufficient service to

the Development; and

{00029545.DOC v:2} t9



D. The area to be included in the proposed District does have, and will have, the

financial ability to discharge the proposed indebtedness on a reasonable basis.
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EXHIBIT A-1

District Legal Description and Map
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18ffi.ffi
SHEET 1 AF 2

LEGAL DESCRIFTION

A qôRCEL OF LAND BFING A PART OF TI{E NORTHII'E.ST QUARTÉR OF SECTION 17, TOIÍ'/NSHIP 2
SOUTH, RANGE 66 WEST OF THE ôTH PRINCIPAL MERIqIAN, oITY oF coMMEReE c¡TY, coUNTY oF
ADAMS, STATE OF COLORADO, BEING MORE PARTCULARLY DESCRIBED AS FOLLOWS:'

IR4çT-q,FR9NIERRA VILLAGE FILING NO. 1, RÊCORDED tN Flt-E 18 AT ¡,t$p +72, RECEPTION NO.
C0830729, OF ÏHE RECORDS OF THE ADAMS COUNW CLERK AND RECORDER;

CONTAINING A CALCULATED AREA OF 226,931 SQUARE FEET, OR 5.210 ACRES, MORE OR LESS.

I, WILUAM F. HESSELBACH, JR., A SURVEYOR LICENSED IN 'Î}IE STATE OF COLORADO, DO HEREBY
CERTIFY T}IAT TTIE ABO\E LEGAL DEScRIPToN AND ATTAcHED EXHIBIT umnE pnEpeneo- sY Me on
UNDER MY DIRËCT SUPERVISION AND CHECKING.

JR. PLS N
FOR
CARROLL & LANGE, INC.

a
DATE

a5s69

P:

1Fl\ Carroll 6{. Lange Ë
¡-.1---J Paolosslonat Enol0¡ss & Land Suffiyors

\l/ iåFjåii Hli:F3ysósrns,õ5
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EXHIBIT 4.2

Inclusion Area Legal Description and Map
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EXHIBIT

SECOND CREEK METROPOLITAN DISTRICT

LEGAL DESCRIPTION
SECOND CREEK FARM..

SHETT 1 OF 6
I
'.¡

LEGAL DESCRIPTION:

PARCEL 1

A PART OF THE EAST HALF OF SECTION 21, TOWNSHIP 2 SOUTH, RANGE 66 WEST OF

r¡IT iIxTH PRINcIPAL MTRIDIAN, CoUNTY OF ADAMS, STATT OF COLORADO, BEING MORE

PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF THE SOUTHEAST QUARTER OF SAID

SECTION 21;

THENCE SOUTH 89'22'09" WEST, ALONG SAID SOUTH LINE OF SAID SOUTHEAST QUARTER

OF SECTION 21, A DISTANCE OF 189.50 FEET;

THENCE NORTH OO'20'45'' WEST A DISTANCE OF 3O.OO FEET TO A POINT ON THE

ÑOñTHTNI.Y RIGHT-õF-WAY OF EAST 88th AVENUE AND THE POINT OF BEGINNING;

THENCE SOUTH 89'22'09'' WEST, ALONG SAID NORTHERLY RIGHT-OF-WAY, ALONG A LINE

so-iÈrr NoRTHERLY DISTANT AND PARALLEL, WHEN MEASURED AT Rl:GIl.T.¡l.lG^L5S,.WTH

ÍùT ióuTH UNE oF SAID SOUTHEAST QUARTER OF SECTION 21, A DISTANCE OF

Z,ial.Z+ ieEr TO THE WEST LINE oF THi EAST HALF OF SAID SECTION 21;

rHiNcr NORTH 00'03'52" WEST, ALONG SAID WEST LINE, A DLSu.ry_cE oF 5,273.18 FEET

TO_TI¡È NCRTI-IWEST CORNER OF THE NORTHEAST QUARTER OF SAID SECTION 21;

THENCE SOUTH 89'59,51'' EAST, ALONG THE NORTH LINE OF SAID NORTHEAST QUARTER,

À órsrnNcr or z,ss6.aI FEET To THE WESTERLY RIGHT-OF-WAY OF TOWER ROAD;

THENCE ALONG SAID WESTERLY RIGHT-OF-WAY OF TOWER ROAD THE FOLLOWING TWO

(z) counsrs:

1. THENCE SOUTH OO'20,49'' EAST, ALONG A LINE 30 FEET WESTERLY DISTANT

nño pnnnLLEL, wnrx MEASURÊD AT RIGHT ANcLES, wlTH- -l'l-l-E FAST LINE oF

EÀtD ¡ioRTHEA-åT ouARTER oF sEcloN 21, A DlsrANcE aF.2,637.89 FEET;

2. THINCE SOUTH 00'20'45" EAST, ALONG A LINE 30 FEET-WEII!:R.LY DISTANT

Á¡ro prnnuÈt, wnrN MEASURED AT RtcHT ANcLES, wrH _TFLE.EAST LINE oF
'sÂl-o 

scùlHrßT QuARTER oF sEcloN 21, A DlsrANcE oF 2,406.36 FEET;

THENCE SOUTH 89'22,09,, WEST A DISTANCE OF 159.50 FEET;

THENCE SOUTH OO'20,45' EAST A DISTANCE OF 2OO.O4 FEET TO THE POINT OF

BEGINNING

SAID PARCEL 1 CONTAINS AN AREA OF 314.33 ACRES, MORE'OR LESS'

/t\ Carroll c. Lange;
/ I \ ProllsiioÉl Enc¡nrcts t Lend Suilrycñ
\ l / 165 Soulh Union Blvd., Sulte 156

\,/ fåååîEåoo:-8ååï"'"'o'*



LEGAL DESCRIPTION
SECOND CRETK FARM

SHEET 2 OF 6
\;
!¡
i

TOGETHER WTH

LEGAL DESCRIPTION CONTINUED:

84'25'18'' WEST A DISTANCE OF 635.20 FEET;

14'25,18'' WIST A DISTANCE OF 600.00 FEET;

34'25'18'' WEST A DISTANCE OF 85O.OO FEET;

77'25,18'' WEST.A DISTANCE OF 725.00 FEET;

55'25'18" V/EST A DISTANCE OF 8i3.02 FEET TO THE WEST LINE OF

PARCEL 2

A PART OF THE EAST HN.LF OF SECTION 28, TOWNSHIP 2 SOUTH, RANGE 66 WEST OF

THE .IXTH PRINcIPAL MERIDIAN, coUNTY oF ADAMS, STATE OF COLORADO, BEING MORE

PARTICULARLY DESCRIBED AS FOLLOWS:

COMI,IENCING AT THE NORTHEAST CORNER OF THE NORTHEAST QUARTER OF SAID

SECTION 2E;
THENCT SOUTH 8g'22,0g,, WEST, ALONG THE NORTH LINE OF SAID NORTHEAST OUARTER

OF SECTION 28, A DISTANCE OF 80.08 FEET;

THENCI SOUTH OO'37'51' EAST A DISTANCE OF 3O.OO FEET TO A POINT ON THE

åóürHËnli nreHr-oF-wAy oF EAST BBth AVENUE, sAlD POINT ALSo BEING THE

ÑóNiHWTÈTERLY CORNER OF THAT PARCEL OF LAND AS DESCRIBED IN THE OFFICE OF

îùe noÀr,¡S coUNTY cLERK AND REcoRDER IN BooK 3764 AT PAGE 288 AND THE

POINT OF BEGINNING;

THENCE SOUTH 45'34,40,,EAST, ALONG THE SOUTHWESTERLY LINE OF SAID PARCEL

OEsCnlafO tN BooK 3764 AT PAcE 288, A DISTANCE OF 70.59 FEET To THE

WESTERLY RIGHT-OF-WAY OF TOWER ROAD;

rnÏIlce_nLoNc SAID wESTERLY RIGHT-oF-WAY oF TOWER ROAD THE FOLLOWING TWO

(2) couRSES:

1. THENCE SOUTH AO'2}'O2" EAST, ALONG A LINE 30 FEET WESTERLY DISTANT

nño pnnnLLEL, wHEN MEASURÊo nr RrcHT ANcLES, wrH_TH_E_EAST LINE oF

iniO NonTHEAST QUARTER OF SECTIbN 28, A DISTANCE OF 2,586.76 FEET;

2. THENcE SoUTH 00.28'01'' EAST, ALoÑG A LINE 30 FEET WESTERLY DISTANT

Áño pnnnLLEL, witEN MEASURÊo nr RrcHT ANcLES, wlrH IllE_EAsr L¡NE oF

rHE SOUTHEAST'OUARTER OF SAID SECTION 28, A D¡STANCE OF 273.58 FEET;

THENCE
THENCE

THENCS
THENCE

THiNCE

NORTH

NORTH

NORTH
NORTH

NORTH

SAID NORTHEAST QUARTER OF SECTION 28;

THENCE'NORTH OO'30,22,,WEST, ALONG SAID WEST LINE, A DISTANCE OF 918.06 FEET

ró-trÈ SoUTHERLy RtcHT-OF-WAY oF EAST 88th AVENUE:

Carroll e. Lange Ë
Prsfa3sioEl Êntin?lrr ß Lsnd SuPlyots
165 Soulh Un¡on glvd.. Sult¿ 156
Lrkrwool. Coloßdo 80228
(3a3) 980-0200



LEGAL DESCRIPTION
STCOND CREEK FARM

SHEET 3 OF 6

LEGAL DESCRIPTION CONTINUED:

THENCE NORTH 8g.22'0g,, EAST, ALONG SAID SOUTHERLY RIGHT-OF-WAY' ALONG A

LrNE 30 FEET soùrHenl.r DrsrÁNT-Á^ró pnnALLEL, wHru MIASURED AT RTGHT AN.LES',

v/rrH rHE NoRTH úÑÈ ór snro r'roñiùÉnsi oÙÁnien oF sEcrloN 28' A DISTANcE oF

isiz.aa FEET To THE PoINT 0F BEGINNING;

SNIO ÞNNCEL 2 CONTAINS AN AREA OF 112.34 ACRES' MORE OR LESS;

PARCELS 1 AND 2 CONTAIN A TOTAL AREA OF 426'67 ACRES' MORE OR LESS'

TH OMAS D. STAAB, A SURVEYOR THE STATE OF COLORADO,

DO HEREE Y CERTIFY THAT THE AB IPTION WAS PREPARED
CKING.

BY ME OR UNDER MY DIRECT SUP

THOM AS D. STAAB, P.L.S 65

FOR AND ON BEHALF OF CARROLL

DATE

Carroll a Lange i
FrollsloÉl Ênoln!?rs E ttnd Suruyorl
1 eg South Uníon Blvd.. Sulte 1 56
Lrkrwooó. Colorado 80228
(303) 980-0200
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LEGAL DESCRIPTION
STCOND CREEK FARM:

SHEET 6 OF 6

DETAIL
N.T. S.

þ
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EXHIBIT B

Vicinity Map
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EXHIBIT C

Description of Improvements and Costs
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ÞEcoN D cREE K FARM B U Ð IJ ET FOR DISTR,ICT NO.

ASSUMING65tr OFIHE ÆEA
ASSUMING lOO%OFTHE AREÂ

1, NO. 2,
\
NO. 3 AND NO.4

OILI6ENCE
1050 SFD !oË c, D, t.J NO

E!t 39.5 205 SFD !oTs, ESfIMAfÉD 9ÆED oN8 DU/ACRE.

11.5 sFo LOfS, ÉSIIMAIED åÂSED oNa DU/ACRË.

04 sFo LOTS, ESTIMATEO9ASEO ON DU/ACRE,
DU/ACRE,K 23.4

LOÍS,ESfIMAT€D EASED ON

^.4
19 sFo

TOTAL = 1400

CREEKWEIRO.V2

Planning and Zoning
Consulting Costs
Processing Engineer Fees
Municipal Permits and Fees

Landscape Plan

Park and School Fees

$0
$o

$1,156,505
$150,000

$o

TOTALS
$1 ,306,505

BACKBONE DEVELOPMENT BUDGET

Construction Engineer Costs

Site Preparation
Sanitary Sewer
Storm Sewer
Water
Construction Fees
Landscape
Entry / Fencing
Concrete
Pavement
Gas / Electric
Telephone / Cable
Signs / Lights/Barricades
Easements/ Miscellaneous

$4,047,624
$4,556,115
$2,981,175
$2,594,980

$26,395,890
$5,070,062
$5,958,845
$1,155,500
$3,500,325
$5,430,853
$1,760,000

$0

$2,046,241
nla

SUB-TOTAL, SOFT COSTS

$65,497,610
$1.306.505

$66,804, I 1 5

CONTINGENCY,Zj,/. >> æx $1 3,360,823

TOTAL
$80,1 64,938

ASSUMPTIONS

1 DOES NOT INCLUDE ANY PLATTING COSTS

2 óóEé Nor INcLUDE ANY ENGINEERINc cosrs RELATED To PLATTING

3 INCLUDES DESIGN COSTS OFROADS
4 INCLUDES 29.6 % OF OVERLOT GRADTNG PLUS COLLECTORS AND ARTERIALS



-100 FeasibilitY
-11 0 Zoning
-115 Planning-Land
-120 Marketing & Research
-130 Preliminary Soils Test
-200 Preliminary Engineering
-205 Engineering-Meeting
-21 O Environmental StudY

-21 5 Engineering-Prelim.SurveY
-220 Traffic Study
-222 Engineering, Master Util itY

-225 Engineer-ODP Review

$0
$0
$0
$0
$o
$0
$0
$0
$0
$0
$0
$0
$o1-230 Engineer-Final Plat

1 -231 Engineer-Center of Section

1-235 Engineer-Final Design Fees

1-240 Drainage StudY / Design

1-250 Cost Estimate

5.00% $23,l3o,oos $1'156'505

-275 Blueprint ReProduction
-280 TopograPhical SurveY

-285 Boundry SurveY-ALTA
-287 Annexation MaP

-289 Design SurveY
-292 Legal DescriPiions
-400 Landscape Design

$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$0
$o
$0

1-408 Entry/Column Design
1-41 0 lrrigation Design
I -600
1-605 Annexation Fee
1-610 Park Fees

1 -61 5 School Fees
-620 County, Rezoning & Plat Fees
-625 Plan Submittal Fees
-630 Water & San. Review Fee

-635 Early Grading Permit-CountY
-640 State Health DePt. Permit
-645 Water Service Review Fee

-950 Miscellaneous
$150,000.00 $1 50.000



EXHIBIT E

7

DEVELOPMENT COSTS

1 00 Construction SuveYing

10

0

5

NUMBER
OF LOTS

1 490
1 4S0
1 490
1 490
1 4S0
I 490
1 490
1490
1 4S0
1 490
1 490
1 490
1 490
1 490
1 490
1 490
I 490
1 490
1 4S0
1 490
1 490
1 490
1 490
I 490
1 490
'1490

I 490
1 490
1490
1 490
1490
1490.
1 490
I 490
1 490
1 490
'1490

I 490
1 490
1490

SUB.TOTAL

ESTIMATED
PÊR LOT COST

$1 ,053.16
$1 ,053.16

nla
$750.00
$250.00
$750.00
$500.00

n/a
nla

$1,250.00
$625.00
$500.00

nla
$2,500.00

$12,750.00
$700.97
$715.97

$1,546.53
BÀCKBONE

BACKBONË

BACKBONE

BACKBONE

BACKBONE

BACKBONE

BACKBONE

BACKBONE

BACKBONE

$1,500.00
BACKBONE

$236.1 I
BACKBONE

BACKBONE

BACKBONE

BACKBONE

$1,454.44
$75.00
$75.00
$75.00
$75.00

$500.00
$28,435

INDIV¡DUAL
LOT COSTS

$1 ,569,1 67

$1,569,167
$0

s1,117,470
$372,490

$1,117,470
$744,980

$0
$0

$l,862,450
$931,225
$744,980

$0

$3,724,900
$18,996,990

$1,044,412
$'1,066,762
$2,304,263

$o
$0
$0
$0
$0
$0
$0
$0
$0

$2,234,940
$0

$351,796
$0
$0
$0
$0

$2,167,064
$111,747
$111,747
9111,747
$11'l,747
s744.980

$42,367,515

BACKBONE
cosfs

$654,625
$o
$0

$250,000
$0
$0

$1 00,000
$853,705
$254,665
$ 1 87,500

$o

$1,850,000
$0

$3,674,000
$o

$654,625
$0
$0

$5,828,845
$1 30,000

$0
$0

$393,000
$1 87,500
$500,000
$30,000
$45,000

$1,265,385
$40,000

$416,189
$0
$0
$0

$1,760,000
$2,302,432

$41,625
$526,000
$1 1 5,000

$1,070,000
$0

$23,1 30,095

TOTAL
cosTs

s2,223,793
$1 ,569,1 67

$0

$1,367,470
$372,490

$1,117,470
$844,980
$853,705
$254,665

$2,049,950
$931,225

$2,594,980
$0

$7,398,900
$l 8,996,990

$'1,699,038
$1,066,762
$2,304,263
$5,828,845

$130,000
$o
$0

$393,000
$1 87,500
$500,000

$30,000
$45,000

$3,500,325
$40,000

$767,98s
$0
$0
$0

$1,760,000
$4,469,4S6

$1 53,372
$637,747
$226,747

91 ,181,747
s744.980

$65,497,610

Engineer-As built Survey
Demolitton
Erosion Control-Silt Fence
Erosion Control Gravel
Erosion Control-Seeding
Erosion Control-HaY Bales
Earth Work/ Grading
Soils Ëng./ComPaction
Sanitary Sewer
Underdrain
Storm Sewer/Detention Pond

lrrigation lntercePt
Water Main and lrrigation Main for Homes

Water Services/ Offsite Water System

Permit Fees
lnspectìon-Construction
Use Tax
Landscape/lrrigaiion
lrrigation
Utility Service Fees'Elec.
lrrigation Water TaP Fee
Fencing,
Fence Columns,
Entry Monument
Entry Lights
Entry Feature Lettering
Concret-curb & Gutter
Pavement Design
Subgrade PreP.

Utility Trenching
Utility Conduits
P.S.Co. Elec. lnstall & DeP.

P.S.Co. Gas lnstall & DeP.

Pavement-Streeis
Manhole, Waier Valve Adj'

Street Signs/Fees
Banicades
Street Lights Fees
Miscellaneous

ssbloþl

I

10
6

6

10

700
710
720
730



o? addlIon¿l S6Mc.3, ESTIMÂTE gY SAP

ãi r¡róèc¡pr sunvevesllMAT€o 
^s 

A r oF lof¡L cosrs
ãiðòúiÀucllon sunveY EsrrMArED 

^s 
AxoFrorAL cosrs

1200.00
t25.@
1.00Í
3.O0* sUB.TolAL.

5UE-ToTAL ¡

SUE.ToTAL.

sUB-TofÂLr

sUB.ToTAl.

só4,625.34

¡250,000.00

s.00

s00

¡100.000.00

ú21,820,8{5

$25,000.00

¡3.200!0
¡1.10
91.10
l1l0

EEtOW
EÊLOW
BELOW
BELOW
BELOW

BELOW
BELOW
BELOW
BELOW
AELOW
BELOW

EELOW
BELOW
gELOW

EELOW
BELOW
AELOW
BELOW
SELOW

gELOW

BELOW
AELOW
EELOW
BELW
BELOW
BELOW

l2¡0-0m
t210.0@

2.02
1.20

1050,00

1050.00

s17.073
$14,{6

$9,103
3466,200

01
01

O1 EARfHWORK.
O1 EÆTHWORK,
O1 EARTHWORK,
O1 EARfHWORK.
O1 EÆTHWORK.
O1 EÆTHWORK,
O1 EÆfHWORK,
O1 EÆTHWORK.
OI EÆIHWOAK,
O1 EARTÉWORK.
OI ÊÀRTHWORK,
01 EARTHWORK,
01 EÆTHWORK,
O1 EARTHWORK,
OI EARlHWffiK,
O1 EMTHWORK.
O1 EARTHWOFK,
O1 EARTHWOñK.

02 CONÍ¡GENCY

STRIP TOP SOIL
CUTlO FILL

IMPORT
TRACKING PADS
SILTFENCÊ
stRAwB&€s
SfREET CdIROL
DIVERSId DIKES
SEOIMENTTRAPS
SLOPE DRAINS
SURFACE ROUGHING
REMOVEUNDERGROUND

BASED ON SRR PER ACRE COSTS O6TH

BASEO ONSRR PER ACRE COSTS TOMR
EÁSEO ONSRR PER ACRE COSTS EOTH

ãGÈo orsnn pen¡cne cosrs coLLEcræA
e;ÃEò on snn prn ¡cne cosrs col[EcroR s

n¡seo oru snn ren ¡cnÊ costs coLtEcTG C

Àrsro or snn ren ¡cne costs colLEcrffi o
EASED ON APER LOTOTY' ÆSUME ?O'6X

OPENSPACIÆSUME 1OT IS GRADÊO

20* EÆf HWæK CONTINGENCY

t3,250.00
$135.00
112.00

¡7.r51,00
17,151.00
¡7,151.00
s7,
af,
s7,
¡7,

02 8'SÞR 35PVc Msh
02 8"C€OO PVCM¡l¡
02 s'cgoo PVcMâin- Extâ D.pö
o? 8" Cgoo PVc M¡in- Sr.¡m cÌô$ing
028"60R 35 PVc &ln
036'SDR PVc M€in
04 Mãnhob!wlh dôinout6
06 ENRA DEPIH MANHOLES

O54"PVC S€tuø6-ExhD.Ph
054"PVC S.Ñ.s.F¡ünls
05 4'PVc S¡dc.s - Cæ0
05 4"PVC sõñils.Ce00 Flöngi
00 sÙ.€lBoÞ
oTfi! lo Ér¡ll¡ng. MH oEr.xltüng
O0 R6moWE6nnscl4'Ssdces

l0X-D.Plh 10! 12'
loX.D€Ph 12r t4'
11 X.D€plh 14'_ 10'
11X-D!p$ 16''18'

11 Pllgs
11 OFF.SITE SAN LINE

11 CLAY CUT OFFWALL
!1 CilNECT TO EXISfING
r.ilind olM.ln Llnós
11 OF;-SfiE SAN LINE SÍREAM CROSSING 2 L@Àflds

Sublobl

SAN SEWER WESTTO OUTFALL

EAUVALENCY, SAN SEWER

s!þlobl

151.00

s,100,00
¡2,500,00

s14.00

s0.00
s.75
s7.75
$¡.75

¡50.00

s00.@

BELOW
AELOW
EELOW
BELOW
AELOW
BELOW
gELOW

t853,704.æ

¡28,€04.51

¡187,500.@

¡1,ô50,000.00

SUE.IOTAL '

SUB-IOTAL.

SUB.TOTAL!

a!53,705

on T¡fsn3s t{)

2184óô080

¡1o^o¡o
¡2S,864.51

01 12'SDR35

cRosslNos

18 Conn¡cllo Exl!tng

STORM SEWER IN COLLECTORS

subþÞl

FOR t2.INCH EAUIVALÊNCY

FOR DUAL WATER SYSTEI'

FOR OFFSITE O6TH AVE WATÉR

FoR PREssURE REDUcING VALVÊs (Pd) s5.000.00



FOR MISC UTILITY CROSSINGS

UNOÊR RøD

OF SECdD CREEK

coNTnot

2ô Mr*€ll¡noous ¿dl(ih.nl

IRRIGATION SYSIEM

...2430. P.mll F.s3

¡.o 2{30.P.mll F..s

t160,000

12,500.00

3.00*

s.00

sùB'loT^L '

sUB.fofAL ¡

¡3,874,000.00

¡854,625.34

s38.0æ
¡1,417.5@

sTREEl. S6h Av6¡us
STREET, Coll6clorA
STREET, COISCUB
sfREEl. odl.clorc
SIREET, Coll.€lorÞ

02 CdIMCT, IRRICAÍION SYSTEM

o3coNTnACf,9LUECRASSSOD
O4 CdINACT, PARKSECHES
O5 CONTRACT, PICNIC IÆLES
06 cdlRAcT. lol LoTEXERCISE STAÍ IONS

t5.00
¡5.00
¡5.00
i5.00
t5.@
t5.00

PLASTICEOGER
DECIDIOUSTREES

1O CdTRAT. SHRUAS. MIXTURE

11 CONTRACT,
12 CONTRACT. PÆK FEATURE WTH SNUCruRE
ìã õoüä¡ðr, pmx rupnowMeNTs' lNcluDEs wATERTAP FEE

$25,000.00
32-50

s75.00
&75.00

s22.50
51,000.00

s75.00
975¡0

¡22.50
¡1.@0,00

s5,000.00
¡2,60

92.50
975.00
975¡0

f500.00
s1,000.00

¡?5,000.00
s2.50

975.00

62700
4ô376

2¿0000

220000

180000

a6211,2

45976

03 CdTRACI, ELUEGRASS SOD

O4 CdTRÀCf. PANKEECHE€
O5 CONIRACT, PICNICTÆIES
06 CdTRACT. TOT LOTEXEßCISE STATIONS

07 cdlRACT, PtÆTlC EDgÉR
OS CdTRACT, DECIOIOUS TNEËS

OO CdIRACT. EWRCREEN NEES
1O CONTRAI, SHRUBS, MKURE

1l 3$ìÊi3T: to"* t.otuRE wr' snucruRE
ìã cqrnecr, emrupnowMENls. lNcluoEs wATERI P FEE

O2 CdTRACT, IRRIGATIilSYSIEM
O3 CONTRACT, BLUECRASS SOD

04 CdTRACI. PARKBECHËS
O5 CdIRACT, PICNIC TABLES
Oô CdTRACf, TOTLOTÆENCFE STAfIONS

07 CdTRACT, PLASIIC EOGER

O8 CONTRACT, DÊCtDIOUS TREES
09 CONTRACT, EWRGREEN TREES

1O CdTRAf, SHRUBS, MIXIURE
11 CONTRACT.
I' NdÍRACI PARK FEATURE WTH SNUCTURE
iã ããñri¡cr. p¡nx rupaMMENTs' INcLUDES wATER TAP FEE

02 CONTRACT, IRRIGATId SYSEM
03 CONTRACT. ELUEGRÆS SOD

O4 CillRACT, PARKBECHES
05 CdTRACT, PICNlC1ÆIES
O6 CONTRACT, TOI LOTÆXËRCISE STAIIdS
O? CONTNACT. PLASTICEDGER
OS CdTRACT, OECIOIOUSTREES
09 CdIRACT. EVERGREEN ÍREÉS
1O CONTRAT, €HRUES, MINURE
ll CdTRACI,
12 CONTRACT, PÆK FEATURE WTHSTRUCTURE

iã ðõñrucr, ¡¡nx rupnowMENTs, INcLUDES wAfERTÂP FEE

O2 CdIRACf, IRRIGATfd SYSTEM

03 CSTRACT, BLUEffiASS SOD

04 CONTRÀCT, PMKSECHES
O5 CdTRACT, PICNIC IAEIES
OO CONTRACf , TOf LOTÆXERCtSÉ STÂÌIdS
O7 CSTBACT. PLASTIC EOCER

oscdlRAcT, DECIOIdSTREES
09 CONTRACI, EVERGREEN TREÊS

1O CONTRÂT,5HRUBS. MINURE
11 CdTRACT,
12 CONTRACT,
ìã iõrrnacr, ¡¡nx rupnowMENls lNcLUDEs wArERfÆ FEE

Í
¡0
l0
¡0
s0
30
I
$0
¡0s
¡o
¡o

1550,000

30
ao
30
l0
l0
¡0
¡0
¡0
¡0
s
&
¡0

¡450.000

1108,@

¡137,S2€



02 CONTRACf, IRRIGATIONSYSTEM
ô3CONTRÀCI.8LUËGRASS SOD

E CONTRACT, PANK BECHES
05 CONTRACT,PICNTC IAELES
06 CONTRACT, IOT LOTÆKNCISE STÀIIüS
OTCONTRACT, PLASTICEOGER
ø CONTAÀCT, DECIOIOUS TREES
OO COÑINACÍ, EVERGREEN TREES
IO COÑIRAT,SHRUBS, MIIURE
11 CONIRACT,
12 CONÌRÀCT,
ri conrn¡cr. prnx up¡ovEuENls, INoLUDES wÂrERlaP FEE

LANDSCAPE TOTALS=

¡0.12
¡0,60
s.40

$s0.00

¡0.s
s.20

s25.00

¡50.00
¡50.00

¡015

¡0.50
¡0.33

01

sUa-TofAL.

suE.lOTALr

SUB.ToTAL É

sUB.ToTÂl '

SUB.ToTALÊ

01
FOOICOLUMN06

0ô co.ùácl, Ums for.olumn6

LOCATIil VARIES

OIENÎRYFEAÍURE,SMAIL LOCAÍIdVARIES
OI ENÏRY FEATURE LOCATEDAT-..--
01 MINOR ENÍRY MONUMENTS

e&h Avonus

01 P.r O¡sffcl Pollcy, for plan¡no bÞdà

88lh Av€nuo

colloctor A, Tsllúrld€ st.€6t

colloctor B, 92ND AVENUE

STREET-O8TH AVENUE
STREET-IOWER ROAD

88TH AVENTJE
;;;;;;-coLLEcroR RoAD A
;i^iËi :coLLEcroRRoADB
SÍREEf-COLLECTOR ROAD C

srnrer-coLlEcToR RoAD D

srREEr-TELLURIDE
SfRÉET-
STREET-

6'VERTICAL CURBAND GUMR
6'VERÍICAI CURB AND CUNER WTH õ'WAK
I5 FOOTRÐIUS WTHAPRON
20 FOOTRAOIUS WTH RMPS
æ FOOTRADIUS WfH ÆRON
4'SIOEWAIK
6'StOEW&K
8'SIDÊWAK'
12'SIDEWNK
CROSSPANS
HNDTOAP RSPS (20'C.R.)

02 ð"WRTIOI CURB AND GUTÉR
03 O"WRTICA CURB AND @NER WTH 6'W&K
04 16FOOIRÐIUSWTHAPRON
05 20 FOOTRÆIUS WTHRMPS
æ 30 FOOTRAOIUS MHAPAd
07 4'S|DEWALK
o8 6'SIDEW&K
09 8'SIDEWALK
10 10'sloEwÆK

Towor Ro¡d

12,500.m
s2.000.00

1200.00

f19.20
t24.OO

¡8.00
$.33

sUE.TolÀl.

suB-Îotal.

SUB.TOTAL '

01

02
03
04
05
06
07
0¡
@
10
It
12

01 6t'coMB¡NAlloN
02 d'WRTICAL CURBAND GUMR
03 €"WBTIO& CURBAND GUNERWNH5'WAK
04 15 FOOÍ FÆIUS WTHAPRil
06 20FOOTRAÞIUSWTHRAMPS
fi 30 FOOTAÐIUS WTHAPRd
07 4'S|DEWÁK
0! 6'5IDEWIK
o0 a,stDEwaK
10 10 ¡sloEw[(

$15

$15
¡730

¡1.40
¡0.84

t14.10
¡19.20

01 6t'coMBlNATloN
02 6'WRTICAL CURBANO GUMR, BOTH SIDES

03 o"VERTICAL CURE AND CUNER WTH 5'W&X
04 lSFOOTRAOIUSWTHAPRil
05 20 FOOIRADIUS WTH RNPS
06 30F@TRÆIUSWTHAPRil
07 !.stDEwaK
o¡ 0'slDEW&K
00 a,stÞEwÈK

01 6!lCilBtNATlON
02 6'WRIICICURBAND GUÍER
03 ß'VERÎICÆ CURBAND GUNEFWTH 5

04 15FOOÍ RAOIUSWTHAPRON
05 20FOOTRAÞIUSWTSRAMPS
ü 30 FOOT RADIUS WfBÆRON
07 4'SIOEW&K
0ô 5'slDEW&K
09 s'slDEw[K

s1,40
10

¡0

7tû36

13

2600

9t,828.844.60 ¡5,628.ô44-60

s130,000.00

$0,00

t393,000.00

f187,500.00

1214,908

s130,0m
$

$130,000

10.00

l0
¡0

t!
$187,500.00

¡0
$s0,000

912,500
$

1s.000
137,ú0
s30,000

¡0
¡25,0@

t198.@0
¡0

600
0

36@

s
$303,000.00

1187,ilos

$!.0e
læ,000

¡4i¡40
95.@0

t500.000.00

¡!0.000.00

s5.000.00

76

¡20,800
J24,266s

t0s
l0
¡0

¡30,60
¡0
¡o

$4,¡00
s75,573s

¡0
s

90.0@s
s
¡o

t233.280
$8,2S
$11,@0

¡0
l0

¡0
s97,032s

¡0
s

514Joo
s0

i140,640

!100
6100

20

s
98.51€s

¡o
¡0

128,æ0
¡o

.373320

¡0

&

10400

10

52@ gô,516

¡o
f23.ß0

$ô1,r00



01 ó!"coMBlNATlS
02 6'VERÌICAT CURBANOGUÍER
03 6"VERTICALCUFAND GUNERWTH5'WAK
04 lsFOOIRAOIUSWTHAPNON
05 20FOOIRAOUSWIHRAMPS
6 30 FOOTRÆIUS WfHÆRd
07 4'SIDEWAX
0r !'stDÉw&x
09 8'SIOEWALK
ro l0'slDEwruK

¡8.50
¡9.33

¡815
t730

$1,440
19.84

¡14,10

¡¡.60
¡0,33

s25.32
t2s.õ4

912.66
î14.77
¡16.8S

¡22.S

¡10,000.00

¡12.tr

SUE.TOTAL.

SUB-ToTALE

æ@
4000

16311.11

nl11.11

¡40¡m
$40,000

Í16,1ô8.89

$1,1i0,400

¡1,265.305.00

s0.000.00

916,100.89

11,760,0m.00

01 6E'COMBINATId
02 O'VERÏICÆCURBANDGUNER
03 6'VERIICAL CURBAND CUNERWTH 6'WAK
04 15 TOOTRAOIUSWIIHAPRON
05 æ FOOIRÆIIS WTHRAMPS
06 30 FOOTRÐIUS WTHAPRd
07 4',SIOEWÀK
08 5'S|DEW&X
æ 8'SIOEWÆX
10 10'sloEwÆ(

colloclor Þ

Towsr Road

SYSTEMS
ASSUME lOFEETWIOECULCHlRAIL

02 SECOND CREEKTRAI! ÆSUME IOFEETWDE

ALL SÍREEÍS subbbl

01 confrcl

ol conhcttor ONSITE sfREEIs, ASSUÍE IORHAI PREP

gsTH AVENTJË

;ilil;-rowER RoAD
STREET--88ÎH AVENUE
.""'"'- coLLEcroR A. TELLURIDE SIREET

ðiiiir-coLLEcroR B. e2 AVENUE
COLLECTOR C

ði,iier-coLLEcroR D

SUBGRADE, ALLSTREETS

01 Etl.nÊion ONLY, SASEO d SRß

02 LINE RELOCATION, FOR RESIDËNCE
s!bbbl

OILAND GÆ LINES

02RELOCAIEEXISTINGPOMRLINE ONSITE.ÆSI
subtôbl

125,@0¡o

325¡00.00

¡30.00

SUB.ToTAL¡

SUB'ToTAL !

sUBfofAL !

gUE.TOTAL É

t0.00

$0.0o

¡0,00

1@00
æ00 t!!0ia0

f1,7!0.000.00

6.0'FULL OEPTHASPH{f
7,0'FULL DEPTHASPHÁT
8,0'FULL DEPTHASPHALT
O.O"FULLDEPTS ÆPHIT

12,0'FULL DËPTH ÆPH&T
14,0'FULL DEPTH ÆPHÆT

6.0'FULL DÉPTHASPHALT
7.O"FUIL OEPIHASPHALT
!,0'FULL DEPfBASPHÈT
O O'FULL OEPTHASPHALf
iO,O'FULL DEPIHASPHIT
I2.O'FULLDEPTH ASPHII
r4,0" FULL OEPTH ASPH&f

6 O'FULL DEPIH ASPHALT
7.0' FULL DEPIH ASPHAIT
8,0'FULL OEPlH ASPHALÍ
O,O'FULL DEPTH ÆPHALÍ
1O,O'FULL DEPTH ASPH4T
12,0'FULLDEPTH ASPHÆT
14,0'FULLDEPTH ÆPH&T

6.0'FULL DEPTHASPHAT
7.0" FUIL DEPTH ASPHALT
3.0'FULL OEPTH ASPHIÍ
9.0'FULL OEPTH ÆPHATT
1O,O' FULLOEPTH ASPHALT
12,0' FULL DEPTH ASPHIT
1'.0" FULLDEPTH ASPHALT

A, TELLURIDE STREET

45000,00

collootor Rold 8,92 ND AVENUE
¡12.66
114.77
s10.80
118.09

6,d FULL DEPIÉ ÆPHAII
7.0'FULL DEPfHÆPH&T
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SECOND CREEK FARM METROPOLITAN DISTRICTS #14
Development Prciect¡on for Sewice Plan; Res'l @ 40 mills, Comm'l @ 30 mills, O&M @ 5 mills, 1.25x Coveregê

Ser.2007,201O Bond lssues, LOC enhanced, 30-yr bo¡d matudtes

73,740,571 5,899,246 2,861,000

Pâge 1 of3

RESIDENIIAL DEVELOPMENT
PletledlDeveloÞd Loß

Toþl gnn¡ãl @ 7.96%d @29% 6
ffill lerytu Sill þry R61

SËcilc
Tobl tued¡p ld

Cdl.dons @8% d k¡dá$d

2004

2005

2006
2007

2008
2009
2010

2011
2012
2013

2014
2015

20'16

2017
2014

2019
2020

2021
2022

2023
2024

2025
2026

2027
2024
2029

2030

2032
2033

2034
2035

2036
2037

2038

2039
2UO
2041
2042
2043
2W

0
0

124

305

402
378

327

201
160
'I l1
32

0
0

0
0

0
0

0

0

2,416,922

8,770,901

10,132,132

10,475,203

10,684,707

10,898.401

11,1 16,369

11,338,696

't 1,565,470

1 1,796,779

12,032,715

't2,273,369

12,518,837

12,769,213

'13,024,598

13,285,090

13,550,791

0
0

37,090,260

120,846.101

22,413,AO5
310,563,621

3S4,986,873

438,545,034
4A2,465,716

506,606,586

523,760,125

523,760,125
s3¡.235324
534,235,328
544,920.OU

544,920,0U
555,818,435

555,818.435
566.934.804

566,934,804
578.273,500

578,273,500
589,S38.970

589,S38,970

601,635,749
601,635,749

613,668,464

613,668,464

625,941,833
625,941,833

638.460,670

638,460,670
651229,443
651.229,883

66,{,254,481

6il,29,481
677,535,571

677,539,57 1

691,090,362

0
0

0
0

2,9s2.385
9,619,350

17,704,139

24,720,464
31,{0,S55
34,908.185

3A,40d,271

40,325,4U

41,691,306
41,691,306
42,525,132

42,525,132
43.375,635

43,375,635

44.243,147

44,243,147

45.128.010

45,128.010

46,030,571

46,030,571

46,951,'182

46,951,1 82

47,890,206

47,890,206

48,848,010
48,848,010

49,424,970
49,824.970

50,821,469
50.821,469

51,837,899

51,837,899
52,474,657

52,474,657
53,932,150

53,932,150
55,010,793

0

37,500,000

73.927,000

64,362,000

48,634,000
32,666,000

18,776.000

1 1,1 92,000

5,192,000
1,152,000

0

0
0

0
0

0

0

0

U

0
0

0

0

0

0

0
0

0
0
0

0

0
0
0

0

0

0

0

0

$0

0

0
10,875,000

21,438,830
r 8,664,980

14,103,860

9,473,140
5,,145,040

3,245,680

1,505.680

334,080

0
0

0
10,875,000

24,391,215
24,2U330
31,807,999

34,1 94,004
36,885,995
38,153,865

3S,909,951

40,659.964
41,691,306

4'1,691,306

42,525,132

42,525,132

43,375,6s5
43,375,635

44,243,147

44,243,147

45,128,010
45,128,010

46,030,571

46,030,571

46,95t,182
Æ,951,142
47,890,206

47,890206
48,848,010
48,848,010

49,824,970

49,A24,970

50,821,469

50,82t,469

51,837,899

51,837,899

52,874,657

52,474,657

53,932,150

53,932,150

55,010,793

40.000
40.000

40.000
40,000

40.000
40.000
40.000

40.000
40-000
40-000

40.000

40.000
40.000
40.000
40-000

4û.000

40.æ0
40-000

40.(Ð0

40,000
40.000

40.000
40.000

40.000
40.000
40-000

40.000
40.000

40.000
40.000

40.000
40.000

40.000
40.000

40_000

40-000

40.000

40.000
40.000
40.000

40.000

40.000
40.000

40.000
45.000

45.000

45.000
45.000

45.000
45.000
45.000
45.000

45.000
45.000

45.000
45.000

45.000
45-000

45.000
45.000

45.000
45.000

45.000

45.000
45.000
45.000

45.000
45.000
45.000

45.000
45.000

45.000

45.000

45.000
45.000

45.000

45.000
45.000

45.000
45.000
45.000

45.000

$0

0

0
479,588

1.075,653

1,247,339

1,402,733

1,507,956

1,626,672
1,682,s85

1,760,029

1.793,104
'1,838,587

r,838,587

1.875,3s8

r,875,358
r.9f2,865
1.912,865

1,951,123

r,951,123
1,990,145

1,990,145

2,029,948
2,029,948

2,O70,547

2,O70,547

2,11r,958

2,11'1,958

2,154,197
2,154,197

2,197,241

2,197,281

2,241,227
2241,227

2,286,051

2,286,051

2,331,772

2,331,772
2374,404

2,378,408
2425,976

$0

0

0
38,367

86,052
99,787

112,219

120,636

r30,134
134,607
'140,802

143,448

147,O87

ß7,OA7
150,029

1 50,029
153,029

153.029

156.090

156,090

159212
159212
162,396

1 62,396
165,&4
165,644

168,957

168.957

172,336
172336

175,7A2
175,742

179,298

179,298

182,884

1 82,884

186,542

1 86,542

190,273

190,273
'194,078

0

0

248,000

560,000

594,000

508.000

4,000
2ø,0(Ð
160,000

111,000

32,000

0
0
o

0

0
0

0

0.00o

0.000

0.000

5.000

5.000

5.000

5.000

5.000

5.000

5.000

5.000

5.000

5-000

5.ocx)

5.000

5.000
5-000

5.000

5_000

5.000

5.000

5.000

5.000

5.000

5.000

5.000
5.000

5.000
5.000

5.000

5.000
5.000

5.000
5.000

5.000

5.000

5.000

5.000

5.000

5.000

5.000

2,043 194,861,49

H SCFMDI-4 F¡n Plan 04.xls O14 LOC Fin Plen Prepâed by Kìrkpebìck Peüs



SECOND CREEK FARM METROPOLITAN DISTR'CTS #14
Development P.oiect¡on for Sery¡ce Plan; Res'l @ 40 ûills, Coññ'l @ 30 mills, O&M @ 5 mills, l25x CoveÉge

Ser. 2007, 2O10 Bond lssues, LOC enhanced, 30-yr bond matur¡t¡es

95.343.904 7,627.512 5773A2 1,578,350
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99,239,663

99,239,663

101,224,457

'1o1,24,457

103,248,946

72,086

0
374,616

1 30,680

0

0
0

1,498.464

2309.528 92.014.239

2l2l2OOS HSCFMD'14 Fin Plañ04.xls D1-4 LOC Fin Plen Pepered by Kirkpabick Pefris



SECOND CREEK FARM METROPOUTAN DISTRICrS #1.4

Developftnt Prcjection for $ryice Plan; Res'l @ 40 m¡lls, Comm'l @ 30 mílls, O&M @ 5 m¡l¡s, 1.25x CoveËge

Se..2007,2010 Bond lssues, LOC enhanced, 30-yr bond matur¡ties

Page 3 of3

Toþl Pai ¡63,06,000

&nce d
&me d læs P¡ymânE SúM¡mb
Aærud Tow4d tund B6d Pdndpd

Senid fû¡oËlß e &int @

gEåd ot ¡s,000
ld-@ 1%or

*r 2007

S10.150.m È.
fN.t $.s7 tMl

*i 2010

¡44,E00,000 Par

[M44818 MMI

kr æbt

SuDlus Subd¡Èþ L6s P¡ymrb Acctud
Tffid tnbêst

Ser.2007 Subord¡nate Debt Analvs¡s l3o-vrl

$..2007

2004

2005

2006

2007

2008

2009
2010

2011

2012
2013

2014
2015
2016
20't7
2014

2019
2020

2021

2022

2023
2024

2025

2026
2027

2024

2029
2030
2031

2032

20u
2035
2036

2038

2039
2040

2041
2042

2043
2M

0

0

248,000
'1,082,915

1,771,964
1,871,385

2,O72,O78
'1,963,927

2,869,399
2,748,467
4,232,149

4,794,660
4,900,618
4,900,618
4,998,305

4,998,305
5,097,946

5,097,946

5,199,580

5,199,580
5,303,246

5,303,246

5,408,986
5.408,986
5,516,841

5,516,841

5,626,852
3,626,452

5,739,064

5,739,0&1

5,853,520
5,8s3,520

5,970,266
5,970,266

6.089,502

6,108,567

6,249,465

6269.670
6,504,031

6,618.906
6,462.429

532,000

537,320

92,693
544,120

553,601

559,137

564,729
570,376

576,080

547,711

587,71 1

599.466

599,471

61 r,455

61 1,520

623,684

623,412
636,158

636,350

648,881

649,1 41

661,858

662,189

675,096
675,499

688,598

689,076

702,370
702,927

716,417

717,056

730,745

731,468

745,360

746,171

760,267

761,169

775,473

$o

0
0

1 4,046

0

0
0

0

0

0
0

0

$o
0

24A,OOO

564,960

1,234,644
1,328,692

1,523,957

1,410325

2,310,262
2,223,734
3,661,773
4,218,581

4,3't2,907
4,312,907
4,398,840

4,398,834
4,486,491

4,446,426

4,575,896

4,575,764
4,667,089

4,666,896

4,760,105
4,759,845

4,854,982
4,854,652
4,951,757
4,951,354

5,050,467

5,049,988

5,151,151

5,'t 50,594

5,253,849
5,253210

5,358,7s7

5,32,099
5,504.105

5,523¡99
5,743163
5,857,737
6,086,957

50

307,U2
525,197

631,850

632,486

æ3,232
€/7,271
656,142

659,154

671,968

672,435
683,502

683,034

697¡24
699,437

711,030

711,198

725,794

728,003

744,350
743,704

757,134
758,010

772,672
770,O52

786,131

749,223

805,¡148

803,8f0
417,217

a17,124

0
0

0
0

0

0
0

564,960

927,302
803,495
492,107

777,439

31 0,484
291,473
549,549
754,2'19

769,360

770,683
742,862

785,309
800,747
799,345

818,64t

815,487
830,709

831,394

848,025
850,003

865,757
464,276

879,768
883,588

897,402
901,485

918,847
917,657

934.880
935,776

688,160

667,833
656,302

636,258

624,224

624,224

624,224

624,224

624,224

624,224

624,224

624,224

õ24,224

624,224

624,224

610,727

593,322

573,145
551,193

525,963

498,419
467,1 95

433,444

395,506

39,019
307,831

257,371

201,145
140,242

72,69A

688,160

667,833
656,302

636,258

310,484

291,473
549,549

624224
624224

624,224

624,224

624224
624,224

624,224

624,224

610,727

593,322

573,145

551,1 93

525,963

498,419
467,195

433,444

395,506

354,019
307,831

257,371

201,145

140,242

72,698

0

0
0

0

313,740

359,418

13r.894

68,429
63,196

56232
44,562

39,206

28,846

16,293

2,793

0
0

0
0

0

0
0

0
0

0

0

0
0
0
0

0
0
0

0

313,740

673,159

805,052
743,487

661,547

571,320
461,244

339,3&
191,687

32,860

0

0
0

0

0

0
0

0
0
0

0

0

0
0

0
o

239,142
135,662

235,806

141,581

8,0s6,000

7,856,858
7,721,196
7,485,391

7,343,810

7,343,810

7,343,810
7,343,810

7,343,810
7,343,810

7,343,810
7,343,810

7,343,810
7,343,810
7,343,810

7,185,023

6.980263
6,742,477

6,444,627

6,187,796

5,863.755
5,496,417

5,099,337
4,653,O12

4,164,930

3,621,547

3,027,833

2,366,418
1,649,906

855268
0

ñla

93%

42%
36%

173%

160%

14a%
143%
136%

133%
128.tó

127%
122%

121%
116%

114%

109%

107%
102%

99%

u%
90%

85%

a1%

75%
70%

64%
59%

52%
47%
39%
31%

23%

15%

0%

0%

0%

0%

o%

ñlâ

168%

63%
1 96%

1A2%

1 68%

162%

1 55%
'151%

146%
144%
140%

138%

133%

131%

126%

'123%

117%

113%

107%
103%

97%

85%

79t/.

72%

65%

s7%

50%

41!f
31%

23%

15%

o%

0%

0%

0%
0%

$0

0

1.356,546
't,284,994

2,456,083
2,4O5,204

2,471,579

2,869,389
2,932,476

2,930,492
2,988,420
2,947,645

3,046,202

3,049,083

3.1 10,586

3,107,499
3,167,731

3,166,138

3.æ2,Oæ
3,232366

3,299,316
3,æ7,7 t4

3,366,934
3,359,280

3,426,856
3,429,127

3,501,751

3.500,310
4,4ù5,491

4,406,290

4,493,883
0

0

0
0

129,9S5

145,136

146,459

158,638

161,085

176,523

175,121

35,653

1,128.610

158,787

204,760
237,386

254,2s0

296,831

324,041
367,338

397.080

446325
488,O82

543,383

593,653

661,476

716,512

794.638

855,268

8,096,000

7,810

953265

97 1,809

1,O10,222

5,523.499
5,743,763

5,457,737
6,086,957

o

0

24A,OOO

812,960

812,960

812,960

812,960

812,960

812.960

812,960

812,960

812,960

812,960

812,960

812,960

812,960

812,960

812,960

812,960

812,960

812.960

812,960

812,960

812,960

812,960

812,960

812,960

812,960

812,960

812.960

812.960

812,960

812,960

820,770

1,774,036

2,745,U5
3,756,067

9,279,566
'15,023,32S

20,881,065

26,96A,O22

0

0

248,OOO

564,960

187,627.965 24,541,1 56 14,046 163,100,854 21.0s1.677 91.080.475 24.573.450 15.497.236 14.776.070 26,968,022
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SECOND CREEK FARM TI'ÊTROPOLITAN D'S7]RICTS #14
Comb¡nd Res¡d€nt¡el & Commerc¡al Developrenl Prci€ction (updated llrlS/04)

Rês¡dent¡al Developænt

Dl.Percel C, SFDS Dr+arcd D. SFDS

YAR

h6(Dâ6) h
Pffi

*6 V1uêe *Lob
Plâk 101 ev.Id

lns(ùs) ln

F¡nisH bt tUnlb
Valuo @ hpl.H htur @

0$0
00
00

186 11,160,000

h6(Dêd, h

Plffd

f bb vãluê @

ln6r(h4ln
Fmlshd h

value @
2M

* Unlb Prlé,
6mpþþd hnû G!

D1-Perce, ,. SFDS

hd{e4 h hc.r(æø} ¡n
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I bb V.luo @ * L* Vâlu. @ ø41êtd

(3.300,000)
(3,300.000)
(2,640,0O0)

20,133,238

0
o
0

125

2*
udêt rdúg

$0
275,000
280,500
286,1r0
291,a32
297,669
æ3,622
309,695
3't5,6E9
322,206
328,650
335,23
341,928
348.766
355,742
æ2,457
370,114
377,51Ê

2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2014
2019
2020

297,669
æ3,622
309.695
3l5,EE9
322,206
32E,650
æ5,23
341,92E
348,766

0
0
0
o

0
0
0

186
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0

rs6

$0
$00

300,000 0
306,000 0
312j20 19.351.440
318.362 19,738,469

0
0
0

125

$o
0
0

6,875,000
(3,410,000)
(3,465,000)

0
0
0
0
0
0
0
0
0
0
0
0
0

$0
$00

275,000 0
280,500 0
286,1r0 17J38,820
291.æ2 18.385.429

$0
0
0
0
0

17,509,932
17,860,r31
1A,217,333
14,865,344

$o
0
0

6,270,000
(6,270,000)

0
0
0
0
0
0
0
0
0
0
0
0
0
0

0
0
0

28

0
0
0
0

228

0
0
0
0
0

60
60
48

0
0
0
0
0
o
0
0
0
0

228

12,540,000
(3,300,000)

(0)

$0
0
0
0

(3,720,000)
(3,720,000)
(3,720,000) 324,730

331,224
33?,849
344,606
351,498
358,528
365,698
373,O12
380,473
388,082
395,844
403,761
41 1,836

186 59,23,147 : 125 125 't25 36,12424' 
'28

0 æA52,7400r86
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SECOND CREEKFART' ME|ROPOLITAN DISTRICTS #11
ComblÉd Rêsldântial & Cmmerc¡d &wbNent Proiêdlon (updated ll¿l&&)

D1+arcd J. SFDS

lnsf(Deø ln lncr4k) ¡n

PlaH Fn¡sH h *Un¡a Pd6,
våluê @ * bc Vâluå @ èmdêtd lnf,* @

hd(Odt ln

Pbtu
tlob vâ¡uê@

FnisMh
* bts Valu6 @

# U¡b
ømplêtd hñar @

D2-Pe@t 4.76 DulAc
hs(k)¡n

M*r

D2-Percet F. 12 DulAc

ld(æslln hs(eøh
Pbtd F¡nl#Lot *Unb

* bb Vdus @ * LG vãlu. @ C4lâ6
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ttrr

9,741,889
7,551,913

26,444,674

hñãt. @

YAR

0
0
0

279

uúd

$o
0
0
0
0

18,571,140
't8.942,563
19,32'l,414
19,426,92

0
0
0
0
0
0
0
0
0
0

7626\4ß æ2

s0
0
0
0

22,752,4OO
0

(3,600.000)
(3,600,000)
(3,600,000)
(3,600,000)
(3,600,000)
(3.600,000)
(1.152,000)

0
o
0
0
0
0

$o
0
0
0
0
0

19,483,779
19,873,454
20,270,924
20,676,42
21,089,869
21,511,666
7,021,40A

0
0
0
0
0
0

2002
2003
2004
2005
2006
2@7
200E
2009
2010
2011
2012
2013
2014
2015
2016
2017
2014
2019
2020

0
0
0
0

n9

$o
0
0

6,975.000
(6,97s,000)

$o
0
0
0

4,968,000
(1,800.000)
(1,800,000)
(r,368,000)

0
0
0
0

138
0
0
0
0
0
0
0
0
0
0
0
0
0
0

138

9.550,E72

0
0
0

138

$0
0
0
0

13,950,000
(3,500,000)
(3,s00,000)
(3.s00.000)
(3,4s0,000)

0
0
0
0
0
0
0
o
0
0

0
0
0
0
0

70
70
70
69
0
0
0
0
0
0
0
0
0
0

$0
250,000
255,000
260.r00
265,302
270,608
276,O20
2A1,541
247,17 1

292,g'ts
294,773
3¡4,749
310,844
317,060
323,402
329,870
336,467
343,196

0
0
0
0

6æ
0
0
0
o
0
0

0
0
0
0
0
0
0

632

0
0
0

632

0
0
0
0
0
0

100
100
'100

f00
100
100

0
0
0
0
0
0

So
180,000
183,600
147 272
191,017
194,838
19E,735
202,709
206,763
210,899
215,117
219,419
23,A07
22A,2U
232,449
237.506
242,25õ
247,10'l

$0
180,000
183,600
147 272
r9t,0t7
't 94,838
198,735
202,709
206,763
210,899
215,117
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223,807
224,2U
232,U9
237,æ6
242,256
247.101

13802rg-o-27g02?g 129p27,442 138
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SECOND CREEK FARM METROPOLITAN DISTRICTS #14
Comb¡nêd Res¡dent¡al t Comm€rc¡al Development Pþiection (updatêd llrlSl04)

D2+arcd K,12 OulAc

ln6t(k) ln hdr(oec.) ln

Pldd FinkH bt * Unlb

Vdu€@ *hs V¿lug &ry16æd ldat. @
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Val6 @

D2-Parcel M. 12 DulAc
bd(k)ln
Fln¡shdLot *Unk

t bb VâluÊ C ømpl.d mr@Matut *h
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2002
2003
2ú4
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2014
2019
2020

$0
0
0
0

0
0
0
0
0
0

144

$0
0
0
0
0
0

5,184,000
(1,800.000)
(1,800,000)
(1,s84,000)

0
0
0
0
0
0
0
0
0

$0
180,000
183,600
1A7.272
191,01 7
194,838
198.735
202,709
206,763
2't0,899
215,117
219,419
23,407
24,244
232,U9
237,fi6
242,256
247,101

$0
0
0
0
0
0
0

9,936,727
10,135,462
9,097,590

6,220,000
0 200,000
0 204,000
0 208,080
o 272,242

60 216,486
60 220,816
æ 225,232
60 229,737
æ 2U,æ2
11 239,019
o 243,799
o 244,675
0 253,646
0 258,721
0 263.896
0 269,174
o 274,557

ktr

0
0
0
0

12,989,186
13,244,970
13.513.949
13:1U,28
14,059,913
2,629,2U

0
0
0
0
0
0
0

70225,449

0
2,592,OOO

(2,s92,000)

0
311

0
0
0
0
0
0

0
0
0
0
0
0
0
0

(6220,000)

0
0
0

0
0
0
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0
0
0
0
0
0
0
0
0
0
0
0
0

12,440,000
(2,400.000)
(2,400,000)
(2,400,000)
(2,400,000)
(2.400.000)

(440,000)

3tI(0)31t0(0)144
- 

144 144 29,169,779 3r r
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Pþject¡on (updated ! lrlEÍX)
S ECO ND CRÊEK FARM M Ef RO POLITA N
Combln€d Res¡dent¡al & Commêrc¡al

R€s¡dent¡al Summaay

Pãge 4 of 6

Tet
R6ldédlãl Rsdtut¡âl

TúI Tod ToÞl fod foþl
SFD SFA #

S¡hgle Ffrlly MFlrH

Fæility F€ Fac¡llty Fæs

b6 Dd!

2@2
2003
2004
2005
2006
2007
200E
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020

$o
0
0
0

37.090260
83,755,641
99,150,786
88.149,811
78,2f1,980
43,558,161
35,149,781
24,140,870

7,O2't AO8
0
0
0
0
0
0

0
0
0
0

37,090,260
120,846,',t01
219,996,E87
308,146,699
386,358,679
429,916,839
465,066,621
4A9,207,490
496,228,898
496.226.898
496,228,898
496,228,898
496,228,898
496,228,898
496,228,898

0
0
0

311
1,277

311
144

s0
0
0

37,500,000
36,427,000
(9,565,000)

(15,728,000)
(f5,968,000)
(f3,89O.000)

(7,s64,000)
(6,00o,000)
(4,040,000)
(1,1æ,000)

0
0
0
0
o
0

0
0
0
0
0

50
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244
2'lo
m4
160
't 11

32
0
0
0
0
0
0

00
00
00
00

124 124
305 255
402 192
378 130
32? 117
204 0
160 0
'l'11 0
320
00
00
00
00
00
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$o
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0
0
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384.000
260,000
234,000

0
0
0
0
0
0
0
0
0
0

$0
$o

0
0
0
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210,000
2,{4,000
210,000
204,000
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32,000

0
0
0
0
0
0

496228,898 1225 1,636,000 1,225,000zo43 ,p43 81E O 0
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SECOND CREEK FARM METROPOLITAN DISÍRICTS#14
Comb¡ned Res¡dent¡âl & Commercial Oevelopment Prcjectlon {updatcd lll18/0¿l)

Pâge 5 of 6

Commercia¡
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0
0
0
o
0
0
0

17,n2,479
(17,772,4791

0
0
0
0
0
0
0
0

$0.00
1 00.00
102.00
104.04
1 06.12
108.24
110.41
112.62
114.47
117.17
119.51
'121.90

'124.9
'126.82

129.36
131.95
'134.59

137.28

104.1 16,457

ùv.lï

2ú2
2003
200¡
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
20t6
2017
2014
201 9
2020

(6,098,400) 609,840 12,196,800

50
0
0
0
0
0
0
0

$0
0
0
0
0
0
0

0
0
0
0
o
0
0
0
0
0

0
0
0
0
0
0
0
0
0
o 522.,720

$0
0
0
0
0
0
0
0

5,227,mO
(5,227,2001

0
0
0
0
0
0
0
0
0

52.,720

71.452,476

$o
0
0
0
0
0
0
0
0
0

So
0
0
0
0
0
0
0
0
0

0
0
0
0
0
0
0
0
0

0
888.624

888,624

888,624

609,840(12,196,800) 888,624

0
0
0
0
0
0
0
0

62,469,87S 0
0
0
0
0
0
0
0

0
0
0
0
0
0
0
0

0
0
0
0
0

609,840 0 609,840 0 609,840 71.452.476 52.720 o 522,720 o 522,720 0 E6E.624 0 888,624 f04.116.457

2rr2l2005 H SCFMDI-4 F¡n Plan 04.x1ê
PGpared by Kirkpâkick Petlis
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SECOND CRÉEK FARM MEíROPOLITAN D'STRICTS #11
Codb¡ned Residential & Commerdd Devêlopñent Pþ¡ect¡on (updeted llrlSl0¡l)

SF SF

0$0
00
00
00
00
00

244344 2,306,754

Commerc¡a¡ Suñmâry

I,498,464
522,720

0
0
0
0
0
0
0
0

25,977,796
2s,977,7

201,5/.6,729
2Êt,016,608
2ô4,016,608
264,016,608
2An,016,608
zer,016,608
264,016,60E
264,016,608
264,016,608

lnãr(k) ln

Pld6d

valG C

D3+arcel N. Ret¿,il

hd(æcd ¡n

Hn¡# fot Sq Fæt

vdu. @ Cñpletd
PdeÆF

ffiåt @ T&l
1úl Cudl.üE

T@lffie& ømmrchl CffiGGId
dhr sF t#t Valuo ta*êt Vâlue

fút
b1Effi hm'lEsry

ømmrcid Rêl€âss tul€s &ledlê
Facf¡tyF* rFãddd .tFættrof EsM

Cumuhlw
kthd

2@2
2003
2004
2005
2006
2@7
2008
2009
2010
20't1
20'2
2013
2014
2015
2016
2017
2014

$o
0
0
0
0
0
0

$0
80.00
81.60
a3.23
84.90
86,59
88.33
90,09

93-73
95-61
97.52
99.47

10't.46
103.49
105.56
107.67
109.82

$0
0
0
0
0
0
0
0

25pn J
0

175,568.933
62,469ß79

0
0
o
0
0
0
o

$o
0
0
0
0
0
0
0

72,086
0

374,616
1 30,640

0
0

1,998,052
4,511,927
5,341,253
4,744,630
4213,279
2,3¡6,478
't,893,519
1,300,469

374,243
0
0
0
0
0
0

0
0

1,998,052
4,5',11,927
5,341,253
4,748,630
4,2'13,279
2,3/,6,474
1,893,519
1,300,469

37A,243
0
0
0
0
0
0

0
0
0

687.239
0
0
0

6,404,227
0
0
0
0
0
0
0
0
0

0
0

1,998,052
6,509,979

11,Aí,232
16.599.863
20,813,142
23,159,620
25,053,139
26,353,608
26,731,851
26,731,A51
26,731.851
26,73t,851
26,731,E51
26,?31,851
26,731,851

0
0
0

8,666,744
0
0
0

34,81 8,1el

$0
0
0
0
0
0
0
0

0
0
0
0
0
0
0
0

0
2AA,U4

$o
0
0
0
0
0

2,3¡6,754
E,405,154

15,598,331
't4,113,439

(2s,969,279)
(r0,454,400)

0
0
0
0
0
0

5,098,143
0

34,455.403
12,259,714

(2,æ6,754) 288,344 4,613,508

2æ¡44 o 244,344 o 2a8344 25,977,796 244344 2,021,184 2æ,016,@A

(4,613,s0E) 2AA,U4 25,977,796 284,U4

1.498.4&

2019
2ù20

522,720

2,309,s28 O 5773A2 26,731,851 51,813,259 26,73f,851 7,091,467 319,461.59143,484,908

2212005 H SCFMD1-4 Fin Plan 04.xls Abs PÞpared by K¡rkpat¡ick Pettis



SOURCES AND USES OF FUNDS

SECOND CREEK FARM METROPOLITAN DISTRICTS #1.4
(Residential and Gommercial)

SERIES 2OO7 G.O. BONDS
Letter of Credlt, 30-Year Maturity

Dated Date
Delivery Date

Sources:

Bond Proceeds:
Par Amount

Uses

Project Fund Deposits:
Project Fund Dep.

Other Fund Deposits:
Debt Service Reserve
Capitalized lnterest Fund

Delivery Date Expenses
Costs of lssuance
Upfront LOC Fee

Note: Proportional debt service

12t01t2007
12t01t2007

10,150,000.00

10,150,000.00

8,666,743.84

796,016.67
279,175.66

1,075,192.33

304,500.00
103,563.83
408,063.83

10,150,000.00

Feb 2, 2005 2:10 pm Prepared by Kirkpatrick Pettis Quantitative Group-MK (Second Creek Farm MD #1-4 02:HNOV1804-07LOCH) Page 1



BOND DEBT SERVICE

SECOND CREEK FARM METROPOLITAN DISTRICTS #1.4
(Residential and Commercial)

SERIES 2OO7 G.O. BONDS
Letter of Credit, 30-Year MaturitY

Period
Ending Prlnolpal Coupon lnterest

Debt
Service

Annual
Debt

Serv¡ce

406,000

406,000

481,000

483,000

494,800

501,000

511,800

517,000

531,800

535,800

549,400

552,200

569,600

576,000

591,800

596,600

61 5,800

623,800

646,000

651,800

671,800

680,400

703,000

709,000

734,000

747,200

774,000

783,800

827,200

1,632,800

12101t2007
06/01/2008
12t0112008
06/01/2009
12t0112009
06101t2010
12t0112010
06t01t201'l
12t01t2011
06t01t2012
1210112012
06/0't/2013
12t01t2013
06t01t2014
12t01t2014
o6to1t2015
12t01t2015
06/0't/2016
12t01t2016
06t01t2017
12t01t2017
06t01t2018
12t01t2018
06t01t201s
12t01t2019
06t01t2020
12t01t2020
06t01t2021
12t01t2021
06t01t2022
12t01t2022
06t01t2023
12t01t2023
061o1t2024
12t01t2024
06t01t2025
1210112025
06t01t2026
12t01t2026
0610112027
12t01t2027
0610112028
12t01t2028
06t0112029
12t01t2029
06/01/2030
12t01t2030
06t01t2031
12t01t2031
06t01t2032
12t01t2032
06/01/2033
12t01t2033
06t01t2034
12t01t2034
06/01/2035
12t0112035
06/01/2036
12t01t2036
06t01t2037
12tO1t2037

75,000

80,000

95,000

105,000

120,000

130,000

I 50,000

160,000

180,000

190,000

215,000

230,000

255,000

270,000

300,000

320,000

355,000

375,000

41 0,000

435,000

475,000

500,000

545,000

580,000

630,000

6ô5,000

735,000

1,570,000

4.000%

4.000%

4.000%

4.000%

4.000%

4.000%

4.000%

4.000%

4.OOOlo

4.0000/o

4.000%

4.000o/o

4.000%

4.000%

4.000%

4.000%

4.000%

4.O000/o

4.000o/o

4.00010

4.0000/o

4.000o/o

4.000%

4.000%

4.000o/o

4.000o/o

4.000%

4.O00lo

203,000
203,000
203,000
203,000
203,000
203,000
201,500
201,500
1 99,900
I 99,900
198,000
1 98,000
195,900
1 95,900
193,500
193,500
190,900
1 90,900
187,900
187,900
184,700
184,700
181 ,1 00
181 ,100
177,300
177,300
1 73,000
173,000
168,400
168,400
1 63,300
163,300
157,900
1 57,900
151 ,900
151 ,900
145,500
145,500
138,400
138,400
130,900
130,900
122,700
122,700
I 14,000
1 14,000
104,500
104,500
94,500
94,500
83,600
83,600
72,O00
72,OOO
59,400
59,400
46,1 00
46,100
31,400
31,400

203,000
203,000
203,000
203,000
203,000
278,000
201,500
281,500
1 99,900
294,900
198,000
303,000
1 95,900
315,900
1 93,500
323,500
I 90,900
340,900
187,900
347,900
1 84,700
364,700
181,100
371,t00
177,300
392,300
1 73,000
403,000
168,400
423,400
1 63,300
433,300
1 57,900
457,900
151,900
471,900
145,500
500,500
138,400
513,400
130,900
540,900
122,700
557,700
1 14,000
589,000
104,500
604,500

94,500
639,500

83,600
663,600

72,000
702,000

59,400
724,400
46,100

781 ,100
31,400

I,601,400

10,'150,000 8,954,400 19,104,400 19,104,400

Feb 2, 2005 2:10 pm Prepared by Kirkpatrick Pettis Quantitative Group-MK (Second Creek Farm MD#1-4 02:HNOV1804'07LOCH) Page 2



NET DEBT SERVICE

SECOND CREEK FARM METROPOLITAN DISTRICTS #f -4
(Residential and Commercial)

SERIES 2OO7 G.O. BONDS
Letter of Credit, 30-Year MaturitY

Annual
Total Remarketing Debt Serv¡ce Cap¡tal¡zed

Debt Service Annual LOC Fee Fee Reserve lnterest Fund
Net

Debt Seru¡ce
Annual
Net D/SDate Princ¡pal lnterest

06/01/2008
12tO'U2008
06/01/2009
1?,01t2009
06t01t20'to
12t01t20'tO
06t01t2011
12/01t201'l
06t01t2012
12tO1t2012
o6to1t2013
12,01t2013
06t01t2014
1AO1t2014
06/01/2015
12,0112015
06/01/2016
12t01t2016
o6to1t2017
12J01t2017
o6t01t2018
1iJO1t2018
06t01t2019
12t01t2019
06t01t2020
12101t2020
06t01t2021
12t01t2021
o6to'u2022
12t01t2022
06t01t2023
12J01t2023
06to1t2024
12J01t2024
06t01t2025
12t01t2025
06t01t2026
12t01t2026
06t01t2027
1?,01t2027
06t01t2028
12,01t2028
06to1t2029
12l01t2029
06/01/2030
1Aút2030
o6t01t2031
12t01t203'l
06t01t2032
12,01t2032

203,000
203,000
203,000
203,000
203,000
203,000
201,500
201,500
199,900
't99,900
1 98,000
I 98,000
195,900
195,900
193,500
193,500
1 90,900
1 90,900
'187,900

I 87,900
184,700
184,700
'18 1 ,100
181,100
177,300
177,300
173,000
1 73,000
1 68,400
168,400
163,300
163,300
1 57,900
1 57,900
151,900
151 ,900
145,500
145,500
138,400
138,400
1 30,900
1 30,900
122,700
122,700
1 14,000
1 14,000
1 04,500
I 04,500
94,500
94,500

203,000
203,000
203,000
203,000
203,000
27A,OO0
201,500
281,500
199,900
294,900
198,000
303,000
195,900
315,900
1 93,500
323,500
190,900
340,900
187,900
347,900
1U,700
364,700
181,1 00
371, I 00
177,300
392,300
173,000
403,000
r68,400
423,400
163,300
433,300
157,900
457,900
'151,900

471,900
'145,500

500,500
138,400
5"t3,400
I 30,900
540,900
122,700
557,700
1 14,000
589,000
104,500
604,500

94,500
639,500

78,967.42
78,967.42
78,535.91
78,967.42
78,535.9 1

78,967.42
77,955.66
78,383.92
77,76'1.52
77,761.52
76,601.61
77,022.41
75,789.17
76,205.51
74,860.68
75,271.90
74,260.50
74,260.50
72,694.20
73,093.49
71,456.20
71,848.68
70,063.47
70,448.28
68,970.07
68,970.07
66,929.80
67,297.36
65,1 50.r8
65,507.95
63,'t77.13
63,524.O4
61,423.43
61,423.43
58,766.78
59,089-42
56,290.78
56,599.80
53,543.99
53,837.89
50,920.37
50,920.37
47,470.08
47,730.56
44,104.27
44,346.24
40,428.98
40,650.72
36,760.70
36,760.70

281,967.42

75,000

80,000

95,000

I 05,000

120,000

130,000

1 50,000

r60,000

180,000

190,000

21 5,000

230,000

255,000

270,000

300,000

320,000

355,000

375,000

4'10,000

435,000

475,000

500,000

545,000

25,375.00

25,375.00

25,187.50

24,987.50

24,750.00

24,4a7.50

24,187.50

23,862.50

23,487.50

23,087.50

22,637.54

22,162.50

21,625.00

21,050.00

20,412.50

19,737.50

18,987.50

18,187.50

17,300.00

16,362.50

15,337.50

14,250.00

13,062.50

11,812.50

10,450-00

47 ,761.O0
'15,920.33

15,920.33
15,920.33
1 5,920.33
15,920.33
15,920.33
15,920.33
15,920.33
15,920.33
1 5,920.33
15,920-33
15,920.33
15,920.33
15,920.33
15,920.33
1 5,920.33
15,920.33
15,920.33
15,920.33
15,920.33
15,920.33
15,920.33
15,920.33
15,920.33
1 5,920.33
15,920.33
15,920.33
15,920.33
15,920.33
1 5,920.33
15,920.33
15,920.33
15,920.33
15,920.33
15,920.33
15,920.33
15,920.33
15,920.33
15,920.33
15,920.33
15,920.33
15,920.33
15,920.33
15,920.33
15,920.33
15,920.33
15,920.33

307,342.42
233,774.91
29'1,422.09
265,615.58
366,234-59
263,535.33
368,951.09
261,741.19
381,491.19
258,681.28
388,589.58
255,768.84
400,372.68
252,440.35
406,714.O7
249,240.17
422,727.67
244,673.87
428,160.66
240,235.87
443,265.85
235,243.14
447,790.45
230,349.74
466,974.74
224,009.47
475,427.03
217,629.85
493,400.12
21 0,556.80
500,641.21
203,403.10
522,390.60
194,746.45
533,256.59
185,870.45
558,479.47
176,023.66
567,680.06
165,900.04
591,237.æ
154,249.75
603,760.23
142,183.94
630,488.41
129,008.65
641,042.89
1 15,340.37
670,790.37

307,342.42

525,197.00

631 ,850.17

632,486.42

643,232.38

647,270.86

656,141.52

659,154.42

671,967.84

672,834.53

683,501.72

683,033.59

697,324.48

699,436.50

711,029.97

711,198.01

725,793.70

728,003.04

744,U9.92

743,703.72

757,137.5A

758,009.98

772,672.35

770,05't.54

786,130.74
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NET DEBT SERVICE

SECOND CREEK FARM METROPOLITAN DISTRICTS #1-4
(Residential and Commercial)

SERIES 2OO7 G.O. BONDS
Letter of Credit, 30-Year MaturitY

Date Princ¡pal lnterest
Total

DebtServ¡ce Annual LOC Fee

Annual
Remãrketing

Fee
Debt Serv¡ce

Reserue
Cap¡tal¡zed

lnterest Fund
Net

Debt Serv¡ce
Annual
Net D/S

06t01t2033
12/01t2033
o6to1t203/.
12,01t203/.
06/01/2035
12t01t2035
06/01/2036
12tO1t2036
06t01t2037
12tO1t2037

580,000

630,000

665,000

735,000

1,570,000

83,600
83,600
72,OOO
72,000
59,400
59,400
46,100
46,1 00
31,400
31,400

83,600
663,600

72,OOO
702,OOO

59,400
724,400

46,100
781,1 00

31,400
I ,601,400

32,343.33
32,520.57
27,855.59
28,008. r 5
22,980.99
23,106.72

8,966.50
8,966.50
6,074.27
6, I 07.33

9,000.00

7,425.00

5,762.50

3,925.00

15,920.33
't5,920.33

15,920.33
15,920.33
15,920.33
15,920.33
15,920.33
15,920.33
15,920.33

811 ,937.00

100,023.00
689,200.24

83,935.26
721,512.82
66,460.66

737,348.89
39,146.17

778,071.17
21,553.94

795,570.33

789,223.24

805,,148.08

803,809.55

817,217.U

817-'124.27

10,150,000 8,954,400 19,104,400 3,446,205.78 534,275.00 1,751,236.48 281.967-42 21,051,676.88 21,051,676.88
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BOND SUMMARY STATISTICS

SEGOND GREEK FARM METROPOLITAN DISTRICTS #1.4
(Residential and Commercial)

SERIES 2OO7 G.O. BONDS
Letter of Credit, 30-Year Maturity

Dated Date
Delivery Date
First Coupon
Last Maturity

Arbitrage Yield
True lnterest Cost (TlC)
Net lnterest Cost (NlC)
All-ln TIC
Average Coupon

Average Life (years)
Duration of lssue (years)

Par Amount
Bond Proceeds
Total lnterest
Net lnterest
Bond Years from Dated Date
Bond Years from Delivery Date
Total Debt Service
Maximum Annual Debt Service
Average Annual Debt Service

Underwriter's Fees (per $1000)
Average Takedown
Other Fee

Total Underwriter's Discount

Bid Price

12tO'U2007
12t01t2007
06i01/2008
12t01t2037

22.055
10.266

10,150,000.00
10,150,000.00
8,954,400.00
8,954,400.00

223,860,000.00
223,860,000.00

19,104,400.00
'1,632,800.00

636.813.33

100.000000

Average
Coupon

6325620/0
788090%
000000%
1 36878%
000000%

Ã

5
4
6
4

Par
Value Price

Average
Life

PVofl bp
change

30-yr Term Bond 10,150,000.00 100.000 4.000% 22.055 '11,977.00

1 0,1 50,000.00 22.055 11,977 .00

All-ln Arbitrage
Yield'nc

Par Value
+ Accrued lnterest
+ Premium (Discount)
- Underwriter's Discount
- Cost of lssuance Expense
- Other Amounts

10,150,000.00 10,150,000.00 10,150,000.00

-408,063.83 -1 03,563.83

Target Value 10,1 50,000.00 9,741,936.17 10,046,436.17

Bond Component

Target Date
Yield

Ttc

12t01t2007
5.788090%

12t01t2007
6.136878%

12t01t2007
5.6325620/o
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SOURCES AND USES OF FUNDS

SECOND CREEK FARM METROPOLITAN DISTRICTS #1-4
(Residential and Commercial)

SERIES 201O G.O. BONDS
Letter of Credit, 30-Year Maturity

Dated Date
Delivery Date

Other Fund Deposits:
Debt ServÌce Reserve
Capitalized lnterest Fund

Delivery Date Expenses
Costs of lssuance
Upfront LOC Fee

Note: Proportional debt service

12t01t2010
12t01t2010

Sources:

Bond Proceeds:
Par Amount 44,800,000.00

44,800,000.00

Uses:

Project Fund Deposits:
Project Fund Dep. 34,818,164.36

3,577,608.33
4,603,117.98
8,180,726.31

1,344,000.00
457,109.33

1,801,109.33

44,800,000.00

Feb2,2005 2:13 pm Prepared by Kirkpahick Pett¡s Quantitative Group-MK (Second Creek Farm MD #1 -4 02:HNOV1 804-1 0LOCH) Page 1



BOND DEBT SERVICE

SECOND CREEK FARM METROPOLITAN DISTRICTS #1.4
(Residential and Commercial)

SERIES 2O1O G.O. BONDS
Letter of Credit, 30-Year Maturity

Perlod
Ending Principal Coupon lnterest

Debt
Servlce

Annual
Debt

Servlce

I,792,000

1,792,000

I,792,000

1,792,000

2,142,000

2,213,000

2,220,600

2,292,200

2,300,200

2,367,000

2,380,200

2,451,800

2,469,400

2,545,000

2,561,200

2,640,200

2,659,400

2,746,000

2,772,200

2,865,200

2,892,200

2,990,600

3,017,400

3,120,200

3,160,800

3,436,400

3,462,400

4,398,200

4,437,200

8,1 53,600

12t01t2010
06t01t2011
12t01t2011
06101t2012
12t01t2012
06t01t2013
12t01t2013
06t01t2014
12t01t2014
06t01t2015
12t01t2015
06/01/2016
12t01t2016
06t01t2017
12t01t20'17
06/01/201 I
12t01t2018
06/01/201 I
12t01t2019
06t01t2020
1210112020
06t01t2021
12t01t2021
06t01t2022
12t0112022
06t01t2023
12t01t2023
06101t2024
12tO1t2024
06t01t2025
12t01t2025
06t01t2026
12t0112026
06t01t2027
12tO1t2027
06t0112028
12t01t2028
06t01t2029
12t01t2029
06/01/2030
12t0112030
06/01/2031
12t01t2031
06t01t2032
12t01t2032
06/01/2033
12t01t2033
06t01t2034
12t01t2034
06/01/2035
12tO112035
06/0't/2036
12t01t2036
0610112037
12t01t2037
06/01/2038
12t01t2038
06/01/2039
12t01t2039
06101t2040
12t01t2040

350,000

435,000

460,000

550,000

580,000

670,000

710,000

810,000

860,000

970,000

I,025,000

1,1 45,000

1 ,210,000

1,345,000

1,425,000

1,575,000

1,665,000

1,830,000

1,930,000

2,110,000

2,235,000

2,600,000

2,730,000

3,775,000

3,965,000

7,840,000

4.000o/o

4.000%

4.000%

4.000%

4.000%

4.000%

4.000%

4.000%

4.000%

4.000%

4.000%

4.000%

4.000o/o

4.000%

4.000%

4.000%

4.000%

4.000%

4.0001o

4.000%

4.000%

4.0006/o

4.000%

4.000%

4.000%

4.000%

896,000
896,000
896,000
896,000
896,000
896,000
896,000
896,000
896,000
896,000
889,000
889,000
880,300
880,300
871 ,1 00
871,1 00
860,1 00
860,1 00
848,500
848,500
835,1 00
835,1 00
820,900
820,900
804,700
804,700
787,500
787,500
768, I 00
768, I 00
747,600
747,600
724,700
724,700
700,500
700,500
073,600
673,600
645,1 00
645,1 00
613,600
613,600
580,300
580,300
543,700
543,700
505,1 00
505,1 00
462,900
462,900
418,200
418,200
366,200
366,200
311,600
31 1,600
236,1 00
236,1 00
'156,800

156,800

896,000
896,000
896,000
896,000
896,000
896,000
896,000
896,000
896,000

1,246,000
889,000

1,324,000
880,300

1,340,300
871 ,1 00

1,421 ,100
860,1 00

1,440,100
848,500

1 ,518,500
835,1 00

1 ,545,1 00
820,900

1,ô30,900
804,700

1,664,700
787,500

1,757,500
768,1 00

1,793,1 00
747,600

1,892,600
724,700

1,934,700
700,500

2,045,500
673,600

2,098,600
645,1 00

2,220,100
613,600

2,278,600
580,300

2,410,300
543,700

2,473,700
505,1 00

2,615,100
462,900

2,697,900
418,200

3,018,200
366,200

3,096,200
31 1,600

4,086,600
236,1 00

4,201,100
'156,800

7,996,800

44,800,000 41,062,600 85,862,600 85,862,600
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NET DEBT SERVICE

SECOND CREEK FARM METROPOLITAN DISTRICTS #I-4
(Residential and Commercial)

SERIES 201O G.O. BONÐS
Letter of Credit, 30-Year MaturitY

Date Principal lnterest

Annual
Remarket¡ng

Fee
Debt Seru¡ce

Reserve
Cap¡tal¡zed

lnterest Fund
Net

Debt Service
Annual
Net D/S

Total
Debt Serv¡ce Annual LOC Fee

06t01t2011
12t01t2011
06t01t2012
1',01t2012
06t01t2013
'1201t2013
o6to1t2014
1?l01t2014
06to1t2015
1ZO'U2015
06/01/2016
12t01t2016
06to1t2017
12t01t2017
06t01t2018
1401/2018
06to1t2019
1U0'v2019
o6to1t2020
12101t2020
06t01t2021
12t01t2021
06t01t2022
12,01t2022
o6to1t2023
'12t01t2023
06t01t2024
12t01t2024
06t01t2025
1?J01t2025
o6t01t2026
12tO1t2026
06r01t2027
12t01t2027
06t01t2028
12tO1t2028
06t01t2029
12,01t2029
06/01/2030
1i,01t2030
06to1t2031
1?J01t2031
o6t01t2032
12t01t2032
06/01/2033
1A0il2033
06t01t2034
12t01t20U
06t01t2035
12t01t2035

896,000
896,000
896,000
896,000
896,000
896,000
896,000
896,000
896,000
896,000
889,000
889,000
880,300
880,300
871,100
87 1,1 00
860,100
860,100
848,500
848,500
835,100
835,100
820,900
820,900
804,700
804,700
787,500
787,500
768, I 00
768,1 00
747,600
747,600
724,700
724,700
700,500
700,500
673,600
673,600
645,1 00
645,1 00
613,600
613,600
580,300
580,300
543,700
543,700
505,100
505,100
462,900
462,900

896,000
896,000
896,000
896,000
896,000
896,000
896,000
896,000
896,000

1,246,000
889,000

1,324,000
880,300

1,340,300
871,100

1.421j00
860,1 00

1,440,100
848,500

1,518,500
835,1 00

1 ,545,1 00
820,900

1,630,900
804,700

1,6&,700
787,500

1,757,500
768,100

1,793,1 00
747,600

1,892,600
724,700

1,934,700
700,500

2,045,500
673,600

2,098,600
645,100

2,220,100
61 3,600

2,278,600
580,300

2,410,300
543,700

2,473,700
505,100

2,615,100
462,900

2,697,900

346,603.50
348,545.A7
348,545.87
3r'.8,545.87
346,641.24
348,545.87
3/,6,641.24
348,545,87
346,641.24
u8,545.87
u5,822.85
u5,822.85
340,567.65
342,438.53
3s7,008.41
338,859.71
332,752.85
334,580.69
330,068.27
330,068.27
323,081.04
324,855.64
317,587.43
319,331.81
311,320.11
313,029.98
306,339.14
306,339.14
297,160.57
298,792.50
289,229.65
290,81 7.96
280,370.28
281,909.81
272,495.96
272,495.96
260,601.07
262,031.80
249,575.16
250,945.24
237,388.68
238,69'1.68
225,737.91
225,737.91
210,346.23 

|

21 I,500.43 I

195,412.89 '

196,484.95
1 79,086.86
180,069.06

112,000.00

1 12,000.00

1 12,000.00

1 12,000.00

111,125.00

1 10,037.50

108,887.50

107,512.50

1 06,062.50

1M,387.50

102,6't2.50

1 00,587.50

98,437.50

96,012.50

93,450.00

90,587.50

87,562.50

84,200.00

80,637.50

76,700.00

72,537.50

67,962.50

63,137.50

57,862.50

52,275.00

1,242,603.50
1,356,545.87
1,244,U5.87

1,242,641.24
1,356,545.87 1,356,545.87

1,284,993-70

2,456,O82.77

2,805,207.77

2,871,578.86

2,869,389.34

2,932,476.28

2,930,491.70

2,988,419.70

2,987,U4.84

3,046,202.40

3,049,083.25

3,110,586.44

3,107,498.73

3,167,730.77

3,166,1 38.25

3,232,087.58

3,232,366.03

3,299,31 6.06

3,297,713.52

3,366,933.98

3,359,279.82

3,426,856.00

3,429j26.58

350,000

435,000

460,000

550,000

580,000

670,000

7't 0,000

81 0,000

860,000

970,000

I,025,000

I,145,000

't,210,000

1,345,000

1,425,000

'1,575,000

I,665,000

1,830,000

1,930,000

2,1 1 0,000

2,235,000

71,552.17
71,552.17
71,552.17
71,552.17
71,552.17
7't,552.17
71,552.17
71,552.17
7't,552.17
71,552.17
71,552.17
71,552.17
71,552.17
7't,552.17
71,552.17
7't,552.17
71,552.17
71,552.'t7
71,552j7
71,552.17
71,552.17
71,552.17
7't,552.17
71,552.17
71,552.17
71,552.17
71,552.17
71,552.17
71,552.17
71,552.17
71,552.17
71,552.17
71,552.17
71,552.17
71,552.17
71,552.17
71,552.17
71,552.'t7
71,552.17
7't,552.17
71,552.'t7
71,552.17
71,552.17
71,552.17
71,552.17

1,284,993.70
1,171,OA9.07
1,284,993.70
1,171,089.07
'I,634,118.70
1,163,270.68
1,708,308.18
1,149,315.48
1,720,073.86
1,136,556.24
1,795,920.U
1,121,300.68
1,809,191.02
1,107,016.10
1 ,881,403.60
1,086,628.87
1,901,015.97
1,066,935.26
1,979,267 .14
1,044,467.94
2,004,615.31
1,022,286.97
2,088,299.47

993,708.40
2,1 13,790.33

965,277.48
2,202,453.29

933,518.1 1

2,232,620.14
901,443.79

2,330,643.79
862,648.90

2,369,717.13
823,122.99

2,476,193.O7
779,436.51

2,518,277.O1
734,485.74

2,632,448.24
682,494.06

2,676,785.76
628,960.72

2,797,A95.28
570,434.69

2,858,691.89
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NET DEBT SERVICE

SECOND CREEK FARM METROPOLITAN DISTRICTS #1-4
(Residential and Commercial)

SERIES 2O1O G.O. BONDS
Letter of Credit, 3O-Year MaturitY

Annual
Remarketing

Date Princ¡pal lnterest
Debt Serv¡ce

Reserve
Capitalized

lnterest Fund
Net

Ðebt Serv¡ce
Annual
Net D/S

Total
DebtServ¡ce Annual LOC Fee Fee

06t01t2036
12t01t2036
o6to1t2037
12101t2037
06/01/2038
1'J01t2038
06/01i2039
12,01t2039
06t01t2040
't2t01t2040

2,600,000

2,730,000

3,775,000

3,965,000

7,840,000

41A,200
418,200
366,200
366,200
31 1,600
31 1,600
236,100
236,r00
I 56,800
1 56,800

418,200
3,018,200

366,200
3,096,200

31 1,600
4,086,600

236,100
4,201,100

1 56,800
7,996,800

81,340.34
81,340.34
70,838.16
71,226.28
60,276.49
60,606.52
45,672.35
45,921.70
30,497.76
30,497.76

45,775.O0

38,950.00

29,512.50

19,600.00

71,552.17
71,552.17
71,552.17
71,552.17
71,552.17
71,552.17
71,552.17
7't,552.17
71,552.17

3,649,160.50

427,988.17
3,073,763.17

365,485.99
3,134,824.11

300,324.32
4,105,166.85

210,220-'t8
4,195,069.53

115,745.59
4,378,137.26

3,501,751.34

3,500,31 0.10

4,405,491.17

4,405,289.71

4,493,882.85

44,800,000 41,062,600 85,862,600 15,362,777.07 2,454,412.50 7,512,977.68 5,086,336.48 91,080,475.41 91'080'475.41
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