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SERVICE PLAN FOR
SECOND CREEK FARM METROPOLITAN DISTRICT NO. 4

I. INTRODUCTION

A. General Information

Pursuant to the requirements of the Special District Control Act, Section 32-1-
101, C.R.S,, this Service Plan consists of a financial and jurisdictional analysis demonstrating
how the proposed facilities and services of the proposed Second Creek Farm Metropolitan
District No. 4 (“District”) will be constructed and financed. The initial boundaries of the District
consist of approximately 5.21 acres of land.

The District shall have all the powers of a metropolitan district described in
Title 32, C.R.S., except fire protection. After installation of the water and sanitary sewer
improvements to serve the proposed Development, as hereinafter defined, the District shall
dedicate such improvements to the South Adams County Water and Sanitation District
(“SACWSD?) in accordance with SACWSD rules and regulations. The District shall cooperate
with the City and South Adams County Fire Protection District to incorporate all or any portion
of the property included within the boundaries of the District into the South Adams County Fire
Protection District service area. The City of Commerce City (“City”) will provide law
enforcement. The Development is also within the Brighton School District 27J (“Brighton 27J”),
Adams County Library System, Commerce City Northern Infrastructure General Improvement
District, Urban Drainage and Flood Control District, Urban Drainage and Flood Control District
South Platte and the Regional Transportation District.

The Development will be developed into a mixed-use planned community with
single and multi-family residences, commercial uses and public uses. Other compatible uses as

allowed by the zoning may also be incorporated.
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This Service Plan has been prepared by the Developer and the following

participants:
District Counsel Financial Advisor
MaryAnn McGeady Sam Sharp
McGeady Sisneros, P.C. Kirkpatrick Pettis
1675 Broadway, Suite 2100 1600 Broadway, Suite 1100
Denver, CO 80202 Denver, CO 80202
Phone: (303) 592-4380 Phone: (303) 764-5768
Fax: (303) 592-4385 Fax: (303) 764-5770
Developer Engineer
88™ & Tower, LLC Carroll & Lange
1380 - 17th St. 165 South Union Blvd., Suite 156
Denver, CO 80202 Lakewood, CO 80228
Phone: (303) 573-0066 Phone: (303) 980-0200
Fax: (303) 573-6916 Fax: (303) 980-0917

B. Need for the District

The approximate 427 acre Second Creek Farm development (the “Development”)
is entirely within the boundaries of the County of Adams (the “County”) and the boundaries of
the City. The Development is now vacant and is not presently served with the facilities and
services to be provided by the proposed District. Neither the City, the County, nor any other
special district has plans to provide such services and facilities within a reasonable time and on a
comparable basis. Therefore, it is necessary that the proposed District be organized to provide
the inhabitants of the Development with street, water, sewer, safety protection, parks and
recreation, storm drainage, street lighting, transportation, television relay and translation
facilities, and mosquito control, with the option to finance maintenance of the street, water,
sewer, safety protection, parks and recreation, storm drainage, street lighting, transportation,

landscaping, television relay and translation facilities, and mosquito control services.
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C. Proposed Structure

Services will be provided to the Development by four metropolitan districts, the
District, Second Creek Farm Metropolitan District No. 1, Second Creek Farm Metropolitan
District No. 2 and Second Creek Farm Metropolitan District No. 3 referred to, collectively, as the
“Districts.” The Districts will be organized to finance, construct, own, manage and operate the
public improvements throughout the Development. The Districts will generate revenue to pay
costs of the public infrastructure and services. The Districts will coordinate their efforts in order
to provide public services to the Development in the most efficient manner possible. The
Districts will be responsible for managing the construction and operation of the public facilities
and improvements within the Development, and for providing funding to support costs related to
the necessary services and improvements. The Districts will also be responsible for providing
funding needed to support costs related to the necessary services and improvements for the
Development utilizing the tax base from the Development. It is anticipated that the Districts will
enter into an agreement which will set forth the arrangements for the financing, construction and
operations of the improvements contemplated herein for the Development.

This multiple district structure is proposed because it provides several benefits to
the inhabitants of the Development and the City. Multiple districts will assure that: 1) the
necessary services and improvements can be financed in the most favorable and efficient
manner, 2) all the services and improvements needed for the Development will be available
when needed through managed development, and 3) a reasonable mill levy and reasonable tax
burden on all residential and commercial property within the Districts will be maintained through

managed financing and coordinated completion of infrastructure improvements.
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D. Proposed Land Use/Population Projections

The PUD for the Development (“PUD”) identifies commercial, single family, and
multi-family units as more specifically described in the Financial Plan. This results in a resident
population of approximately 3,677 persons in the Development based upon proposed single
family and multi-family zoning. The peak daytime population including both residential and
commercial properties in the Development is estimated at 14,494 persons.

IL DESCRIPTION OF PROPOSED IMPROVEMENTS AND SERVICES

The following paragraphs provide a description of the proposed services which the
District will be empowered to provide.

A. Types of Improvements

The District shall have the authority to provide for the design, acquisition,
construction, installation, perpetual maintenance, and financing of certain street, water,
nonpotable water, sanitation, safety protection, park and recreation, transportation, television
relay and translation facilities, erosion control, and mosquito control improvements and services
within and without the boundaries of the District. This Service Plan describes those
improvements anticipated for construction by the Districts, which improvements benefit the
Development. A general description of each type of improvement and service which may be
provided by the District follows this paragraph. Additionally, Exhibit C lists each type of
improvement planned to be provided by the Districts for the Development, and the costs in
current dollars (“Improvements”). An explanation of the methods, basis, and/or assumptions
used to prepare the above estimates is also included in Exhibit C. The Improvements generally

depicted and described in Exhibits D through H are conceptual and have been presented for

illustration only. The exact design, subphasing of construction and location of the Improvements
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could change after City review and will be determined at the time of platting and such decisions
shall not be considered to be a material modification of the Service Plan.

1. Streets. The proposed District shall have the power to provide for the
design, acquisition, construction, completion, installation and/or operation and maintenance of
street improvements, including but not limited to, curbs, gutters, culverts, and other drainage
facilities, underground conduits, sidewalks, equestrian trails, bike paths and pedestrian ways,
pedestrian overpasses, retaining walls, bridges, overpasses, interchanges, parking areas, parking
facilities, median islands, paving, lighting, grading, erosion control, landscaping and irrigation,
and all necessary, incidental, and appurtenant facilities, land and easements, together with
extensions of and improvements to said facilities within and without the boundaries of the
proposed District. It is the intent of the District to dedicate the public streets (or each phase
thereof) to the City for ownership and maintenance after inspection and acceptance by the City.
All streetscaping improvements will be maintained by the District, an owners association or by
the City.

2. Water. The proposed District shall have the power to provide for the
design, acquisition, construction, completion, installation, operation and maintenance of a
complete potable and nonpotable water supply, purification, storage, transmission and
distribution system, which may include, but shall not be limited to, water rights, water supply,
prepaid tap fees, reservoirs, wells, water pumps, treatment facilities, pump stations, transmission
lines, distribution mains and laterals, fire hydrants, meters, irrigation facilities, storage facilities,
erosion control, land and easements, and all necessary, incidental, and appurtenant facilities,
together with extensions of and improvements to said system within and without the boundaries

of the proposed District. It is the intent of the District to dedicate the water facilities to
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SACWSD for permanent maintenance responsibility after District construction and inspection
and acceptance by SACWSD. The District will have no operations and maintenance
responsibility for the water facilities after construction and final acceptance by SACWSD.

3. Sanitation. The proposed District shall have the power to provide for the
design, acquisition, construction, completion, installation, operation and maintenance of a
complete sanitary sewage collection, treatment, transmission, and disposal system which may
include, but shall not be limited to, treatment plants, collection mains and laterals, lift stations,
transmission lines, sludge handling and disposal facilities, and/or storm sewer, flood and surface
drainage facilities and systems, erosion control, including but not limited to, detention/retention
ponds and associated irrigation facilities, and all necessary, incidental, and appurtenant facilities,
land and easements, together with extensions of and improvements to said system within and
without the boundaries of the proposed District. The District’s sanitary sewer system will be
constructed and maintained in accordance with the standards of the Colorado Department of
Health, the City, SACWSD and other jurisdictions as appropriate. The storm drainage system
will be constructed and maintained in accordance with the standards of Urban Drainage and
Flood Control District, the City, and other jurisdictions as appropriate. It is the intent of the
District to dedicate these sanitary sewage improvements to SACWSD for permanent
maintenance responsibility after District construction and upon inspection and acceptance by
SACWSD. It is the intent of the District to dedicate storm sewer pipe and appurtenances to the
City for ownership and maintenance after District construction and upon inspection and final
acceptance of the improvements by the City. The District or owners association will maintain all

detention and retention ponds. The District will be empowered to provide operations and
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maintenance for the sanitary sewer system and storm drainage system facilities not accepted by
other entities.

Fees and charges for connection and use of water and sewer facilities will
be paid as required by the Rules and Regulations of SACWSD.

4. Safety Protection. The proposed District shall have the power to provide

for the acquisition, construction, completion, installation and/or operation and maintenance of
facilities and/or services for a system of traffic and safety controls and devices on streets and
highways, including but not limited to, signalization, signage and striping, area identification,
driver information and directional assistance signs, entry monumentation, erosion control, and all
necessary, incidental, and appurtenant facilities, land and easements, together with extensions of
and improvements to said facilities within and without the boundaries of the proposed District.
Following acceptance, all safety protection improvements will be transferred to the City for
ownership and maintenance.

5. Park and Recreation. The proposed District shall have the power to

provide for the design, acquisition, construction, completion, installation, operation and
maintenance of parks and recreational facilities and programs including, but not limited to, parks,
hiking and equestrian trails, bike paths and pedestrian ways, open space, landscaping, fencing,
cultural activities, community recreational centers, water bodies, swimming pools, tennis courts,
common areas, weed control, outdoor lighting, event facilities, lakes, irrigation facilities, erosion
control, and other active and passive recreational facilities and programs, and all necessary,
incidental and appurtenant facilities, land and easements, together with extensions of and
improvements to said facilities within and without the boundaries of the District. It is anticipated

that the park and recreation improvements will be maintained by the City, an owners association
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or the District. The City will not provide, in any circumstance, maintenance services for any
park or recreation facility or any associated incidental or appurtenant facilities that are not
intended for public use.

6. Transportation. The proposed District shall have the power to provide for
the design, acquisition, construction, completion, installation, operation and maintenance of a
system to transport the public by bus, rail, or any other means of conveyance, or combination
thereof, or pursuant to contract, including but not limited to, park and ride facilities and parking
lots, structures, roofs and covers, terminal buildings, and facilities, erosion control, and all
necessary, incidental and appurtenant facilities, land and easements, together with all necessary
extensions of and improvements to said facilities or systems within and without the boundaries
of the District. It is anticipated that transportation improvements will be maintained by the
Regional Transportation District, the City, an owners association or the District.

7. Television Relay and Translation. The proposed District shall have the

power to provide for the design, acquisition, construction, completion, installation, operation and
maintenance of television relay and translation facilities, cable and communication facilities,
erosion control, fiber optic conduit network, together with all necessary, incidental and
appurtenant facilities, land and easements, and all necessary extensions of and improvements to
said facilities within and without the boundaries of the District. It is anticipated that television
relay and translation improvements will be maintained by the City, an owners association or the
District.

8. Mosquito Control. The proposed District shall have the power to provide

for the eradication and control of mosquitoes, including but not limited to elimination or

treatment of breeding grounds and purchase, lease, contracting or other use of equipment or
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supplies for mosquito control within and without the boundaries of the District. It is anticipated
that mosquito control improvements will be maintained by an owners association or the District.
9. Maintenance. The District will be empowered to provide operations and
maintenance for all improvements not accepted by other entities.
10. Other Powers. In addition to the enumerated powers, the Board of
Directors of the District shall also have the following authority:

(a) Plan Amendments. To amend the Service Plan as needed, with the

approval of the City, subject to the appropriate statutory procedures.

(b) Phasing, Deferral. Without amending this Service Plan to defer,

forego, reschedule, or restructure the financing and construction of certain improvements and
facilities to the extent consistent with then existing land uses for the Development approved by
the City, to better accommodate the pace of growth, resource availability, and potential
inclusions of property within the Development.

() Additional Services. Except as specifically provided herein, to

provide such additional services and exercise such powers as are expressly or impliedly granted
by Colorado law.

B. Standards of Construction/Statement of Compatibility

The proposed improvements will be designed and constructed in accordance with
the standards and specifications of the City, SACWSD, Urban Drainage and Flood Control
District, the Colorado Department of Health and other governmental entities having jurisdiction
as appropriate. Approval of civil engineering plans and a permit for construction and installation

of improvements will be obtained from the City.
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Based on an analysis of jurisdictions which are interested parties in the Service
Plan proceedings as defined in the Colorado Revised Statutes, the proposed District’s engineers
have determined that the standards by which the facilities are to be constructed are compatible
with the facilities of such other jurisdictions.
III. PURPOSE

It is anticipated that the District, as a Title 32 District, will provide certain essential

public-purpose facilities for the use and benefit of the anticipated residents and taxpayers of the
Development as currently planned, and as it may change through the inclusion of additional
property.

IV.  BOUNDARIES

The area within the boundaries of the District is located entirely within the City, and is
approximately 5.21 acres (the “Property”). A legal description and map of the Property is
attached as Exhibit A-1, and a legal description and map of the area that may be included in the
Districts (“Inclusion Area”) is attached hereto as Exhibit A-2. A vicinity map is attached as
Exhibit B. It is anticipated that as property within the Development is acquired and processed
for development that one, but not more than one, of the Districts will include such property
within its boundaries. This Service Plan is based on the ultimate inclusion of all property within
the Development within the boundaries of the Districts.

V. DESCRIPTION OF PROPOSED FACILITIES AND ESTIMATED COSTS

A. Type of Improvements and Preliminary Engineering Estimates

The estimated costs of the Improvements are set forth in Exhibit C attached

hereto. Exhibits D through H include facility maps and exhibits for the Improvements.
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B. Regional Improvements/Intergovernmental Agreement

1. Coordinated Services of the Districts. As discussed throughout this

Service Plan, the relationship between the Districts will be established through an agreement.
The agreement will specify the rights and responsibilities of the Districts to finance, own,
operate, construct and maintain facilities needed to serve the Development. The agreement will
establish the procedures and standards for the approval of the design, operation and maintenance
of the facilities. Additionally, the agreement will provide the procedures for coordinated
financing, budgeting, and administrative oversight and management.

2. Regional Improvements. The District may participate in

intergovernmental agreements with other governmental entities.

3. Voter Authorization. To the extent necessary to comply with statutory
and/or Constitutional requirements for approval of debt or long-term financial obligations, the
terms of the aforementioned intergovernmental agreements and any other intergovernmental
agreement deemed necessary to effectuate the long-term plans of the District will be submitted to
the electors of the District for approval. The District shall have the authority to obtain the
required voter authorization in order to exercise its rights and obligations under such agreements
and to enter into the agreements without further approval of the City.

C. District Operating Costs

Subject to the applicable warranty, the District will dedicate certain facilities
constructed or acquired to the appropriate jurisdiction for operations and maintenance. Certain
facilities within the boundaries of the Districts may be owned, operated and/or maintained by the
Districts. Estimated costs for operation and maintenance functions are shown on the Financial

Plan. Annual administrative, operational and maintenance expenses are estimated as shown in
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the Financial Plan. It is anticipated that the Districts will impose an operations and maintenance
mill levy to cover the operations costs of the Districts. In addition, the Districts may impose a
system of fees, rates, tolls, penalties or charges in connection with the provision of services. The
estimated revenues from such taxes, fees, rates, tolls, penalties, or charges are reflected in the
Financial Plan. The Financial Plan projects that the Districts will have sufficient revenue to pay
for the ongoing operations and maintenance expenses of the Districts.

The mill levy cap proposed herein for repayment of the bonds does not apply to
the District’s ability to increase its mill levy as necessary for provision of operation and
maintenance services to the Development. However, there are statutory and constitutional limits
on the District’s ability to increase its mill levy for provision of operation and maintenance
services without an election.

Prior to the District having sufficient revenue to cover its ongoing operations and
maintenance expenses, the Developer will advance funds to the District. The proposed District
shall have the authority to repay the Developer for amounts advanced for operations and
maintenance expenses, together with interest thereon, and to seek electorate approval for such
obligation to be deemed a multi-year fiscal obligation, subordinate to the proposed District’s
bonds issued for capital improvements.

V1. FINANCIAL PLAN

A. General Discussion

The Financial Plan attached hereto as Exhibit [ shows the anticipated revenue
sources available to the Districts. The Financial Plan demonstrates how the proposed facilities
and/or services may be financed, including but not limited to, the estimated costs of engineering

services, legal services, administrative services, proposed bond issuances and estimated proposed

{00029545.DOC v:2} 12



maximum interest rates and discounts, and other major expenses related to the organization and
operation of the Districts. It shows bond issues and the anticipated repayment based on the
projected development within the Districts’ boundaries. The Financial Plan shows that, at the
projected levels of development, the District has the ability to finance the facilities identified
herein, and will be capable of discharging the proposed bonds on a reasonable basis.

The District shall claim no entitlement to funds from the Conservation Trust
Fund, which is derived from lottery proceeds. The District shall remit to the City any and all
Conservation Trust Funds it receives.

B. Proposed Bonds

The Districts shall have the authority to issue general obligation bonds in the total
aggregate principal amount of Seventy Million Dollars ($70,000,000). The amount of voted
authorization will exceed the amount of bonds anticipated to be sold, as shown in the Financial
Plan, to allow for the utilization of alternative financing mechanisms, unforeseen contingencies,
increases in construction costs due to inflation, expansions of the Districts’ boundaries and to
cover all issuance costs, including capitalized interest, reserve funds, discounts, legal fees and
other incidental costs of issuance. Such limitation shall not be applicable to refundings of the
bonds authorized to be issued hereunder.

The District may capitalize interest to permit payment of interest during the time
lapse between development of properties and collection of fees, rates, tolls and charges, and to
establish reserve funds. Interest income through the reinvestment of construction funds will
provide additional income. The District will also rely on facility fees in the amount of $2,000
per single family unit, $1,000 per multi-family/townhouse unit and $0.25 per square foot of

commercial development, as set forth in the Financial Plan. The projected revenue sources will
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retire the proposed bonds if growth occurs as projected; otherwise increases in and/or the
imposition of new rates, tolls, fees and charges may be necessary.

C. General Obligation Bonds/Mill Levy Cap

Notwithstanding anything herein to the contrary, the District may authorize, issue,
sell, and deliver such bonds, notes, contracts, reimbursement agreements, or other obligations
evidencing or securing a borrowing (collectively, "Bonds") as are permitted by law; provided
that the following limitations shall apply except where waived by the City:

1. All Bonds issued by the District may be payable from any and all legally
available revenues of the Districts, including general ad valorem taxes to be imposed upon all
taxable property within the District, subject to the following limitations:

(a) For that portion of the District's general obligation debt which
exceeds 50% of the District's assessed valuation, the maximum mill levy the District can promise
to impose for the payment of such debt shall be fifty (50) mills reduced by the number of mills
necessary to pay unlimited mill levy general obligation debt described in 1.(b) below; provided
however, that in the event the method of calculating assessed valuation is changed after the date
of the approval of this Service Plan, the mill levy limitation applicable to such debt may be
increased or decreased to reflect such changes, such increases or decreases to be determined by
the Board in good faith (such determination to be binding and final) so that to the extent possible,
the actual tax revenues generated by the mill levy, as adjusted, are neither diminished nor
enhanced as a result of such changes. For purposes of the foregoing, a change in the ratio of
actual valuation to assessed valuation shall be deemed to be a change in the method of

calculating assessed valuation.

{00029545.DOC v:2} 14



(b) For that portion of the District's general obligation debt which is
equal to or less than 50% of the District's assessed valuation, either on the date of issuance or at
any time thereafter, the maximum mill levy the District can promise to impose for the payment
of such debt shall be such amount as may be necessary to pay the debt service on such debt,
without limitation of rate.

For purposes of the foregoing, once general obligation debt has been determined to be
within 1.(b) above so that the District is entitled to pledge to its payment an unlimited ad valorem
mill levy, the District may provide that such debt shall remain secured by such unlimited mill
levy, notwithstanding any subsequent change in the debt to assessed ratio.

D. Cost Summary and Bond Development

The Financial Plan reflects the estimated amount of bonds to be sold and fees to
be imposed to finance the completion, construction, acquisition and/or installation of the
proposed facilities, including all costs and expenses related to the anticipated bond issuances.
The amount of bonds actually sold will be based upon the final engineering estimates and/or
actual construction contracts. Organizational costs, including but not limited to, legal fees, and
capitalized engineering costs, are to be paid from bond proceeds. The interest rates as set forth
in the Financial Plan are based upon the advice of Kirkpatrick Pettis, the District’s financial
advisor.

All issuances of general obligation bonds shall be deemed to be in compliance
with the Financial Plan so long as the Minimum Criteria, as hereinafter defined, have been met.
Minimum Criteria shall mean that the general obligation bonds are: (1) subject to a limited mill
levy, if required by this Service Plan, (2) together with other outstanding general obligation

bonds, not in excess of the general obligation debt authorization set forth in this Service Plan, as
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may be amended from time to time, and (3) together with other outstanding general obligation
bonds, not in excess of the general obligation debt authority approved by the District’s electorate\.

The Financial Plan projects the anticipated flow of funds and are based upon
estimates of construction and project needs for bond proceeds to finance the proposed
improvements. The Districts’ engineer has evaluated the timing and cost estimates of the
proposed improvements which are necessary to support the proposed absorptions of development
as projected in the Financial Plan and has concurred with the assumptions. The Financial Plan
sets forth a reasonable estimate of growth within the Development. Refunding bonds may be
issued as determined by the Board of Directors. The District may also issue financial obligations
of the District that are secured by revenues received from private developers or other non-tax
sources. The District will not have the authority to levy, charge or collect a sales or use tax. The
City shall not be held liable for any of the District’s obligations as set forth in this Service Plan.

E. Enterprises

The District’s Board of Directors may set up enterprises to manage, fund and
operate such facilities, services and programs as may qualify for enterprise status using the
procedures and criteria provided by Article X, Section 20, Colorado State Constitution. To the
extent provided by law, any enterprise created by the District will remain under the control of the
Board of Directors of the District.

F. Economic Viability

The Financial Plan illustrates the estimated income and expenses for the District
over a forty (40) year period presuming issuance of two (2) series of bonds, each maturing within
a thirty (30) year period. The analysis reflects a build-out period of nine (9) years for residential

and eight (8) years for commercial, and a total mill levy of forty-five (45) mills for residential
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and thirty-five (35) mills for commercial. It is also assumed that the assessed valuation will be
realized one year after construction and that tax collections will be realized two years after initial
construction. The Financial Plan contained in this Service Plan demonstrates the economic
viability of the District.

G. Existing Conditions

For purposes of this Service Plan, the Development’s assessed valuation is
assumed to be Zero Dollars ($-0-). The projected build-out for the Development is set forth in
the Financial Plan attached hereto as Exhibit I. The projected assessed valuation of the
Development, based upon the land use expectations heretofore noted, is set forth in the Financial
Plan. At build-out, the assessed valuation for the Development is expected to be approximately
One Hundred Two Million Two Hundred Ninety Thousand Nine Hundred Sixty-Three Dollars
($102,290,963).

VII. ANNUAL REPORT

The District shall submit an annual report to the City within 120 days after the conclusion
of the District’s fiscal year on December 31, unless waived by the City. The report shall include

the following information:

A. Boundary changes made or proposed,

B. Intergovernmental Agreements entered into or proposed;

C. Changes or proposed changes in the District’s rules and regulations;
D. Changes or proposed changes in the District operations;

E. Budgets and audits;

F. A summary of any litigation involving the District;
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G. Proposed plans for the year immediately following the year summarized in the
annual report;

H. Status of construction of public improvements; and

L The current assessed valuation in the District.

VIII. DISSOLUTION

The District shall file a petition in the District Court for dissolution when there are no
financial obligations or outstanding bonds, or any such financial obligations or outstanding
bonds are adequately secured by escrow funds or securities meeting the investment requirements
in part 6 of article 75 of title 24, C.R.S., and upon an independent determination by the City
Council that the purposes for which the District was created have been achieved. Dissolution of
the District is subject to approval of a plan of dissolution meeting the requirements of part 7 of
article 1 of title 32, C.R.S., by the District Court. The District will work closely and cooperate
with Commerce City to serve and promote the health, safety, prosperity, security and general
welfare of its inhabitants.

IX. CONSOLIDATION

The District shall not file a request with the Adams County District Court to consolidate
with another district without prior written notice to the City.

X. NOTICE OF ORGANIZATION

The District will take steps to insure that the developers of the property located within the
District provide written notice at the time of closing to purchaser of land regarding the existence
of taxes, charges or assessments which may be imposed in connection with the District. The

Order of the District Court creating the District will be recorded in the real property records of
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the Clerk and Recorder of Adams County, Colorado, so that all future property owners within the
District will have notice regarding the existence of the District.

XI. PUBLIC IMPROVEMENTS

The creation of the District shall not relieve the landowner, its successors or assigns of
the obligation to construct public improvements required by any annexation or other
improvement agreement.

XII. MODIFICATION OF SERVICE PLAN

The District will obtain the approval of Commerce City before making any material
modifications to this Service Plan. Material modifications include modifications of a basic or
essential nature including additions to the types of services provided by the District, change in
dissolution date or change in debt limit. This is not an exclusive list of all actions that may be
identified as a material modification. City approval is not required for modifications to this
Service Plan necessary for the execution of financing or construction of public improvements
already outlined in this Service Plan.

XIII. CONCLUSION

It is submitted that this Service Plan for the proposed Second Creek Farm Metropolitan
District No. 4 establishes that:

A. There is sufficient existing and projected need for organized service in the area to
be serviced by the proposed District;

B. The existing service in the area to be served by the proposed District is inadequate
for present and projected needs;

C. The proposed District is capable of providing economical and sufficient service to

the Development; and
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D. The area to be included in the proposed District does have, and will have, the

financial ability to discharge the proposed indebtedness on a reasonable basis.
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EXHIBIT A-1

District Legal Description and Map
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LEGAL DESCRIPTION

A PARCEL OF LAND BEING A PART OF THE NORTHWEST QUARTER OF SECTION 17, TOWNSHIP 2
SOUTH, RANGE 66 WEST OF THE 6TH PRINCIPAL MERIDIAN, CITY OF COMMERCE CITY, COUNTY OF
ADAMS, STATE OF COLORADQ, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

TRACT U, FRONTERRA VILLAGE FILING NO. 1, RECORDED IN FILE 18 AT MAP 472, RECEPTION NO.
C0830729, OF THE RECORDS OF THE ADAMS COUNTY CLERK AND RECORDER;

CONTAINING A CALCULATED AREA OF 226,931 SQUARE FEET, OR 5.210 ACRES, MORE OR LESS.

I, WILLIAM F. HESSELBACH, JR., A SURVEYOR LICENSED IN THE STATE OF COLORADD, DO HEREBY
CERTIFY THAT THE ABOVE LEGAL DESCRIPTION AND ATTACHED EXHIBIT WERE PREPARED BY ME OR
UNDER MY DIRECT SUPERVISION AND CHECKING,

WILLIAM_ F. HESSE¥BACH, JR. PLS NO. 25369
FOR AND ON BEHALF OF
CARROLL & LANGE, INC.

?J/x v‘/o s

DATE

: /[\ Carroll & Lange ¢
Frof £ & Land Suveyors |
165 South Urlah Bivd,, Sulte 166
Lakswaod, Colorado BO228E
\| / (303) 980-6200
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EXHIBIT A-2

Inclusion Area Legal Description and Map
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EXHIBIT
SECOND CREEK METROPOLITAN DISTRICT

LEGAL DESCRIPTION

SECOND CREEK FARM..
SHEET 1 OF 6

LEGAL DESCRIPTION:
PARCEL 1

A PART OF THE EAST HALF OF SECTION 21, TOWNSHIP 2 SOUTH, RANGE 66 WEST OF
THE SIXTH PRINCIPAL MERIDIAN, COUNTY OF ADAMS, STATE OF COLORADO, BEING MORE
PARTICULARLY DESCRIBED AS FOLLOWS: :
COMMENCING AT THE SOUTHEAST CORNER OF THE SOUTHEAST QUARTER OF SAID
SECTION 21;

THENGCE SOUTH 89°22'09" WEST, ALONG SAID SOUTH LINE OF SAID SOUTHEAST QUARTER
OF SECTION 21, A DISTANCE OF 188.50 FEET;

THENCE NORTH 00°20'45" WEST A DISTANCE OF 30.00 FEET TO A POINT ON THE
NORTHERLY RIGHT—OF—WAY OF EAST 88th AVENUE AND THE POINT OF BEGINNING;
THENCE SOUTH 89°22'09" WEST, ALONG SAID NORTHERLY RIGHT—-OF—WAY, ALONG A LINE
30 FEET NORTHERLY DISTANT AND PARALLEL, WHEN MEASURED AT RIGHT ANGLES, WITH
THE SOUTH LINE OF SAID SOUTHEAST QUARTER OF SECTION 21, A DISTANCE OF
2,463.24 FEET TO THE WEST LINE OF THE EAST HALF OF SAID SECTION 2%;

THENCE NORTH 00°03'52" WEST, ALONG SAID WEST LINE, A DISTANCE OF 5,273.18 FEET
TO THE NORTHWEST CORNER OF THE NORTHEAST QUARTER OF SAID SECTION 21;

THENCE SOUTH 89'59'51" EAST, ALONG THE NORTH LINE OF SAID NORTHEAST QUARTER,
A DISTANCE OF 2,596.81 FEET TO THE WESTERLY RIGHT—OF—WAY OF TOWER ROAD;

THENCE ALONG SAID WESTERLY RIGHT—OF—WAY OF TOWER ROAD THE FOLLOWING TWO
(2) COURSES:

1. THENCE SOUTH 00°20'49" EAST, ALONG A LINE 30 FEET WESTERLY DISTANT
AND PARALLEL, WHEN MEASURED AT RIGHT ANGLES, WITH THE EAST LINE OF
~ SAID MORTHEAST QUARTER OF SECTION 21, A DISTANCE OF 2,637.89 FEET;

2. THENCE SOUTH 00°20'45" EAST, ALONG A LINE 30 FEET WES'I;ERLY DISTANT
AND PARALLEL, WHEN MEASURED AT RIGHT ANGLES, WITH THE EAST LINE OF
SAID SOUTHEAST QUARTER OF SECTION 21, A DISTANCE OF 2,406.36 FEET;

THENGE SOUTH 89722'09" WEST A DISTANCE OF 159.50 FEET;

THENCE SOUTH 00°20°45" EAST A DISTANCE OF 200.04 FEET TO THE POINT OF
BEGINNING;

SAID PARCEL 1 CONTAINS AN AREA OF 314.33 ACRES, MORE QR EESS.

7 |\ (?D_arro)l & );ange :

& Lang Surveyers

165 South Union Blvd,, Sulle 156
Lakeviood, Colorado 80228
{303) 8B0-0200




LEGAL DESCRIPTION

SECOND CREEK FARM
SHEET 2 OF 6

LAt

LEGAL DESCRIPTION CONTINUED:
"TOGETHER WITH

PARCEL 2

A PART OF THE EAST HALF OF SECTION 28, TOWNSHIP 2 SOUTH, RANGE 66 WEST OF
THE SIXTH PRINCIPAL MERIDIAN, COUNTY OF ADAMS, STATE OF COLORADO, BEING MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHEAST CORNER OF THE NORTHEAST QUARTER OF SAID
SECTION 28; ' '
THENCE SOUTH 8922'08" WEST, ALONG THE NORTH LINE OF SAID NORTHEAST QUARTER
OF SECTION 28, A DISTANCE OF 80.08 FEET;

THENCE SOUTH 00°37'51" EAST A DISTANCE OF 30.00 FEET TO A POINT ON THE
SOUTHERLY RIGHT—OF—WAY OF EAST 88th AVENUE, SAID POINT ALSO BEING THE
NORTHWESTERLY CORNER OF THAT PARCEL OF LAND AS DESCRIBED IN THE OFFICE OF
THE ADAMS COUNTY CLERK AND RECORDER IN BOOK 3764 AT PAGE 288 AND THE
POINT OF BEGINNING; . |

THENCE SOUTH 45°34'40" EAST, ALONG THE SOUTHWESTERLY LINE OF SAID PARCEL
DESCRIBED IN BOOK 3764 AT PAGE 288, A DISTANCE OF 70.59 FEET TO THE
WESTERLY RIGHT—OF—WAY OF TOWER ROAD;

THENCE ALONG SAID WESTERLY RIGHT—OF—WAY OF TOWER ROAD THE FOLLOWING TWO
(2) COURSES: :

1. THENCE SOUTH 00729'02" EAST, ALONG A LINE 30 FEET WESTERLY DISTANT
AND PARALLEL, WHEN MEASURED AT RIGHT ANGLES, WITH THE EAST LINE OF
SAID NORTHEAST QUARTER OF SECTION 28, A DISTANCE OF 2,586.76 FEET;

2. THENCE SOUTH 0028'01" EAST, ALONG A LINE 30 FEET WESTERLY DISTANT
AND PARALLEL, WHEN MEASURED AT RIGHT ANGLES, WITH THE EAST LINE OF
THE SOUTHEAST ‘QUARTER OF SAID SECTION 28, A DISTANCE OF 273.58 FEET;

THENCE NORTH 84°25'18" WEST A DISTANCE OF 635.20 FEET;

THENCE NORTH 14'25'18" WEST A DISTANCE OF 600.00 FEET;

THENCE NORTH 34°25'18" WEST A DISTANCE OF 850.00 FEET;

THENCE NORTH 77°25'18" WEST.A DISTANCE OF 725.00 FEET;

THENCE NORTH 55'25'18" WEST A DISTANCE OF 813.02 FEET TO THE WEST LINE .OF
SAID NORTHEAST QUARTER OF SECTION 28;

THENCE "NORTH 00°30'22" WEST, ALONG SAID WEST LINE, A DISTANCE OF 918.06 FEET
TO THE SOUTHERLY RIGHT—OF—WAY OF EAST 88th AVENUE; . '

/ 1\ (P?arroll .& Langet

jonal Engineers & Land Surveyors

165 South Unisn Bivd,, Suite 156
A Lakewood, Colorado B0228
{323) 980-0200




LEGAL DESCRIPTION

SECOND CREEK FARM
SHEET 3 OF 6

LEGAL DESCRIPTION CONTINUED:

THENCE NORTH 89°22'09" EAST, ALONG SAID SOUTHERLY RIGHT-OF—WAY, ALONG A
LINE 30 FEET SOUTHERLY DISTANT AND PARALLEL, WHEN MEASURED AT RIGHT ANGLES,
WITH THE NORTH LINE OF SAID NORTHEAST QUARTER OF SECTION 28, A DISTANCE OF
2,572.88 FEET TO THE POINT OF BEGINNING;

SAID PARCEL 2 CONTAINS AN AREA OF 112.34 ACRES, MORE OR LESS;

PARCELS 1 AND 2 CONTAIN A TOTAL AREA OF 426.67 ACRES, MORE OR LESS.

* | THOMAS D. STAAB, A SURVEYOR LICENSED,.IN THE STATE OF COLORADO,
D0 HEREBY CERTIFY THAT THE ABOVEAUEEAEAIESCRIPTION WAS PREPARED
BY ME OR UNDER MY DIRECT SUPERMQ_ NE/EEE CKING.

THOMAS D. STAAB, P.LS. 25965 ‘it

--‘:,

FOR AND ON BEHALF OF CARROLL &; LW&M{E@"

TR e

DATE

4\ Carroll & Lange g

L Land Surveyors

‘I.ES Suu‘lh leurl Bivd,, Sulte 156
Lakewood, Colorado 80226
(303) 980-0200
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SECOND CREEK FARM
SHEET 4 OF 6
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LEGAL DESCRIPTION
SECOND CREEK FARM
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LEGAL DESCRIPTION

SECOND CREEK FARM:
SHEET 6 OF 6
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EXHIBIT B

Vicinity Map
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EXHIBIT C

Description of Improvements and Costs
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SECOND CREEK FARM BUDGET FOR DISTRICT NO. 1, NO. 2, NO. 3 AND NO. 4
N

[DLE DILIGENCE NiA
Mumbar of BFD Lals, Estmated 1050 SFDLOTS FOR AREAS C, D, | J AND M
[Fumeat of SFA Unils, Exl Aned A 206 205 SFD LOTS, ESTIMATED BASED ON 8 DUJ/ACRE, ASSUMING 85% OF THE AREA N
[sdutnmnt 0l BFA Unlis, EsL Ami F 11.5 62 SFDLOTS, ESTIMATED BASED ON 8 DUWACRE, ASSUMING 100% OF THE AREA
[Mumear of SFA Unils, Ett Aren K 234 04 SFDLOTS, ESTIMATED BASED ON B DWACRE , ASSUMING Bi% OF THE AREA
[aumzur of SFA Unind, Est Aren L 204 4D SFD LOTS, ESTWMATED BASED ON & DU/ACRE, ASTLIMIHE 304k OF THE AREA
- Py )

ToTAL= T 1480 I

CLEECOND CREEKWMETROV2 | 15 A1 A 2

S+ CKBONE PREDEVELOPMENTISOFT BUDGET

Planning and Zoning > $0
Consulting Costs 50
Processing Engineer Fees $1,156,505
Municipal Permits and Fees > $150,000
Landscape Plan $0
Park and School Fees $0
TOTALS $1,306,505
BACKBONE DEVELOPMENT BUDGET

Construction Engineer Costs = $4,047,624
Site Preparation $4,556,115
Sanitary Sewer $2,981,175
Storm Sewer >> $2,594,980
Water $26,395,890
Construction Fees $5,070,062
Landscape 2 $5,958,845
Entry / Fencing $1,155,500
Concrete $3,500,325
Pavement = $5,430,853
Gas / Electric $1,760,000
Telephone / Cable $0
Signs / Lights/Barricades > $2,046,241
Easements/ Miscellaneous n/a
. $65,497,610

SUB-TOTAL, SOFT COSTS $1.306.505

$66,804,115

CONTINGENCY, 20% >> % $13,360,823

TOTAL >> $80,164,938

ASSUMPTIONS

1 DOES NOT INCLUDE ANY PLATTING COSTS

2 DOES NOT INCLUDE ANY ENGINEERING COSTS RELATED TO PLATTING

3 INCLUDES DESIGN COSTS OF ROADS

4 INCLUDES 29.6 % OF OVERLOT GRADING PLUS COLLECTORS AND ARTERIALS




PREDEVELOPMENT
1-100 Feasibility
1-110 Zoning
1-115 Planning-Land

1-120 Marketing & Research
1-130 Preliminary Soils Test

1-200 Preliminary Engineering
1-205 Engineering-Meeting

1-210 Environmental Study

1-215 Engineering-Prelim.Survey
1-220 Traffic Study

1-222 Engineering, Master Utility
1-225 Engineer-ODP Review
1-230 Engineer-Final Plat

1-231 Engineer-Center of Section
1-235 Engineer-Final Design Fees
1-240 Drainage Study / Design
1-250 Cost Estimate

1-275 Blueprint Reproduction
1-280 Topographical Survey

1-285 Boundry Survey-ALTA
1-287 Annexation Map

1-289 Design Survey

1-292 Legal Descriptions

1-400 Landscape Design

1-408 Entry/Column Design

1-410 Irrigation Design

1-600

1-605 Annexation Fee

1-610 Park Fees

1-615 School Fees

1-620 County, Rezoning & Piat Fees
1-625 Plan Submittal Fees

1-630 Water & San. Review Fee
1-635 Early Grading Permit-County
1-640 State Health Dept. Permit
1-645 Water Service Review Fee
1-950 Miscellaneous

T e A e G e e

-

5.00%

R DT P L S O S e S N et

$23,130,005 $1,156,505
$0

$0

$0

$0

50

$0

$0

$0

$0

$0

0

$0

50

$0

$0

50

$0

$0

$0

$0

$0

$150,000.00 $150,000
Subtotal $1,308,505




EXHIBIT E

OMSITE DEVELOPMENT COSTS NUMBER ESTIMATED INDIVIDUAL BACKBONE TOTAL
QF LOTS PERLOT COST LOT COSTS COSTS COSTS

2-100 Construction Suveying 1490 $1,053.16 $1,569,167 $654,625 $2,223,793
2-110 Engineer-As built Survey 1480 $1,053.16 $1,569,167 50 $1,569,167
2-210 Demolition 1490 nia 30 30 50
2-215 Erosion Control-Silt Fence 1490 $750.00 $1,117,470 $250,000 $1,367,470
2-216 Erosion Control Gravel 1490 $250.00 $372,490 $0 $372,490
2-217 Erosion Control-Seeding 1490 $750.00 $1,117,470 $0 $1,117,470
2-218 Erosion Control-Hay Bales 1490 $500.00 $744,980 $100,000 $844,980
2-220 Earth Work/ Grading 1490 n/a $0 $853,705 $853,705
2-300 Soils Eng./Compaction 1490 n/a $0 $254,665 $254,665
2-400 Sanitary Sewer 1490 $1,250.00 $1,862,450 $187,500 $2,049,950
2-410 Underdrain 1490 $625.00 $931,225 50 $931,225
2.415 Storm Sewer/Detention Pond 1490 $500.00 $744,980 $1,850,000 $2,594,980
2-416 Irrigation Intercept 1490 nfa $0 $0 $0
2-420 Water Main and Irrigation Main for Homes 1490 $2,500.00 $3,724,900 $3,674,000 $7,398,900
2.421 Water Services/ Offsite Water System 1490 $12,750.00 $18,996,990 $0 $18,996,990
2-430 Permit Fees 1490 $700.97 $1,044,412 $654,625 $1,699,038
2-435 Inspection-Construction 1490 $7156.97 $1,066,762 50 $1,066,762
2-44() Use Tax 1490 $1,546.53 $2,304,263 $0 $2,304,263
2-500 Landscape/Irrigation 1490 BACKBONE 50 $5,828,845 $5,828,845
2-530 Irrigation 1490 BACKBONE $0 $130,000 $130,000
2-532 Utility Service Fees-Elec. 1490 BACKBONE $0 $0 $0
2-535 Irrigation Water Tap Fee 1480 BACKBONE $0 $0 $0
2-540 Fencing, 1490 BACKBONE 50 $393,000 $393,000
2-545 Fence Columns, 1490 BACKBONE $0 $187,500 $187,500
2-560 Entry Monument 1490 BACKBONE 30 $500,000 $500,000
2-552 Entry Lights 1490 BACKBONE $0 $30,000 $30,000
2.555 Entry Feature Lettering 1490 BACKBONE $0 $45,000 $45,000
2-600 Concret-Curb & Gutter 1490 $1,500.00 $2,234,940 $1,265,385 $3,500,325
2-620 Pavement Design 1490 BACKBONE $0 $40,000 $40,000
2-650 Subgrade Prep. 1490 $236.11 $351,796 $416,189 $767,985
2-700 Utility Trenching 1490 BACKBONE $0 $0 $0
2-710 Utility Conduits 1490. BACKBONE $0 $0 $0
2-720 P.S.Co. Elec. Install & Dep. 1490 BACKBONE $0 $0 $0
2-730 P.S.Co. Gas Install & Dep. 1490 BACKBONE $0 $1,760,000 $1,760,000
2-800 Pavement-Streets 1490 $1,454.44 $2,167,064 $2,302,432 $4,469,496
2-810 Manhoie, Water Valve Adj. 1490 $75.00 $111,747 $41,625 $153,372
2-890 Street Signs/Fees 1490 $75.00 $111,747 $526,000 $637,747
2-895 Barricades 1490 $75.00 $111,747 $115,000 $226,747
2-000 Street Lights Fees 1490 $75.00 $111,747 $1,070,000 $1,181,747
2-9xx Miscellaneous 1480 $500.00 $744,980 0 $744.980

Subtotal SUB-TOTAL $28,435 $42,367,515 $23,130,095 $65,497,610




2-100 Enginegr - Survey
B Gariac), PENR FROPOSAL FROM [
113 Fansgp ok B4
152 Aditbanal arvess, ESTIMATE 0Y 547 £
12 L ANDSGAPE SURVEY EBTIMATED AS A% OF TOTAL COSTS LE
‘02 GENSTRUGTION SURVEY ESTIMATED A5 A % OF TOTAL COSTS (£
|2-215 Eroslon Control
HY Gamieact L
2-216 Gravel - Eroslon Control
01 Conlracl L5
2-217 $ending - Erosion Gontrel
D1 Convisct ATRE
2-218 Hay Bales - Erosion Gontrol
o1 Gonwart L&
2-220 Earth Weark/ Overlot Grading
01 EARTHWOHE, MOEILIZATION (&
01 EARTHWORI, STRIP TOP SOIL oY
01 EARTHWORK, CUT TOFILL oy
01 EARTHWORK, IMPORT [
01 EARTHWORK, TRACKING PADS 12
01 EARTHWORK, SILT FENCE LF
01EARTHWORK, STRAW BALES Ea
01 EARTHWORK, STREET CONTROL EA
01 EARTHWORK, DIVERSION DIKES LP
01EARTHWORK, SEDIMENT TRAPS EA
01 EARTHWORK, SLOPE DRAINS EA
01 EARTHWORK, SURFACE ROUGHING AC
01 EARTHWORK, REMOVEUNDERGROUND LINES|LF
01 EARTHWORK, BASEL ON SR PER ACRE DOSTE ACRE
01 EARTHWORK, BASED) 0N SRR FEH ACRE COSTS TOWEH ACRE
01 EARTHWORK, BASELD Cifd SRR PER ACRE 00578 BTH ACRE
01 EARTHWORK, BASED) Ot SRR PER ADRE COSTS COLLEGTORA  [ACRE
01 EARTHWORK, BASE() On SAA PEH ACRE GOSTE CULLECTOR B |ACRE
01 EARTHWORK, BASED 0N SRt PER ACRE COSTS GOLLEDTOR C  |ACAE
01 EARTHWORK, BASED O SHR PER ACRE COGTS COLLEGTORD |ARAE
01 EARTHWORK, AASED ON A PEA LOT QTY, ASSUME 20,6% I5LOT
01 EARTHWORK, OPENSPACIASSUME 10% IS GRADED ACRE
01EARTHWORK, Le
02 CONTIGENCY 20% EARTHWORK CONTINGENCY Ls
Subiotal
= Is Testing
01 Fill Conirol pilss Mise, [Brsed on Taligrass %) L5
2 Uiy Trmneims (8
D4 Acphalt Testing L5
05 Concrets Tealing LE
08 Misc 218466089 L5
Sublolal
01 12" SDR 38 PAVE: Maiin LF
02 8”SDR 35 PVC Main LF
D2 B CBOD PVC Main LF
02 8" CBOO FVG Main- Exira Depth LF
02 8” CBO00 PVC Maln- Stream Crossing LF
02 8"SDR 35 PVC Main LF
03 6"SDR PVC Maln LF
04 Manhotas wth cleanouls EA
06 EXTRA DEPTH MANHOLES wE
0547 PVC Senvicas LF
05 4“ PVC Services - Exira Deplh LF
05 4" PVC Services - Fittings EA
05 4* PVC Services - GBOO ¥
05 4" PYC Services - CS00 Fittings EA
08 Streel Bore LF
07 Tie lo Exisling, MH over existing 2
0B Remove/recannecl 4 Services EA
00 Remove Menhols E4
10 X-Depth 10* 12' LF
10 X-Deplh 12 14' LE
11 X-Deplh 14'- 16' LF
11 X-Depth 16'- 18' LF
11 Offslte manholas EA
11Plugs EA
11 OFF-SITE SAN LINE LF
11 Marker Posts EA
14 CLAY CUT OFF WALL EA
11 CONNECT TO EXISTING EA
Tasling of Maln Lines EA
11 OFF-SITE SAN LINE STREAM CROSSING, 2 LOCATIONS LE
ALLOWANCE-OFFSET SAN SEWER WEST TO OUTFALL LF
ALLOWANCE-12-INCH EQUIVALENCY, SAN SEWER LF
Subtolal
2-415 Storm Sewer
ALLOWANCE ITEMS FOR DRAINAGE
MAJCH DRAINGEWAY CROSHINGS Lo
MIOR DRAINGEWAY CROSSINGS L5
ALLOWANLCE FOR STORM SEWER IN COLLECTORS LF
18 Cannecl lo Exizlng EA
Sublalal
2-420 Viater
|ALLOWANGE FOR 12-INCH EQUIVALENCY LF
ALLOWANGE FOR DUAL WATER SYSTEM L
ALLOWANGE FOR OFFSITE 86TH AVE WATER LF
ALLOWANGE FOR PRESSURE REDUCING VALVES (prv) Eh

83108
$200 00
$25.00
1.00%
300%

$25,000.00

5,000 03

500,00

$10,6410.00

$2,200 00
$1.10
5110
$1.40

3B00.00
2.0
S
4500
38,00
SEL00
$3,250.00
$135.00
$1200
$7,151,00
$7,151.00
$7.151.00

§7,151.00

$7,151,00

$7,151.00
$7,15100
S 1Y |
511690
Fraana sy
SEBBD

11 60%
$8,100.00
$2,500.00
BANC000
1.000,00

$0.00
3475
$7.75
$8.75
5150000
$240.00
500
$100.00.
130000
1,000,060
160,00
$160.00

7500

Sa10.00

$700,000.00
FH4.000.00
35000

$800.00

7500
§TEL0
100,00

$35,000 00

SUB-TOTAL=

BUB-TOTAL =

SUB-TOTAL=

SUB-TOTAL =

SUR-TOTAL=

SUB-TOTAL =

SUB-TOTAL =

SUB-TOTAL=

SUB-TOTAL =

21,820,845
10
10
SEE BELOW
5iE BELOW
0EE BELOW
&EE BELOW
GEE BELOW
GEE BELOW
EEE BELOW
ISEE BELOW
NEE BELOW
SEE BELOW
[SEE BELOW
LEE BELOW
GEE BELOW
p i ]
3
7.0
14T
.30
202
1.20
1050.00
105000
$B53,705
0
0
0
0
SEE BELOW
SEE BELOW
BEE BELOW
SEE BELOW
SEE BELOW
SEE BELOW
SEE BELOW
HEE BELOW
SEE BELOW
SEE BELOW
SEE BELOW
[GEE BELOW
BEE BELOW
SEE BELOW
SEE BELOW
SEE BELOW
BEE BELOW
BEE BELOW
SEE BELOW
GEE AELOW
SEE BELOWY
SEE BELOW.
5EE PELOW
SEE BELOW
ISEE BELOW
GEE BELOW
SEE BELOW
|5EE BELOW
SEE BELOW
SEE BELOW
500
a
4
ATHRIN
foppo
oo
a0
6

LEES

35E025
$454.025:04
5260000
$250,000
i
w

i
0

=
=]
B

sugEERseEEEny

$9,193
$466,200
W

bl
S03243)

$10.000
$254,864.51

5
¥ £ srppmssressonpeEsssudvEmesENEREE

S167.600.00

300,000
5300000
SU50,000

i
1,450,000 09

51,425,000
31425000
SI84,000

£310,000

$854,62534

'$250,000 DO

3000

$0.00

$100,000.00

$B53,704 63

$264,684.51

$187,500,00

$1,850,000.00




ALLOWANCE FOR MISC UTILITY CROSSINGS

GEE iLIHE CHOGSINGS
B ORE UNDER ROAD

# ATCH ROAD

(R G541k G OF SECOND CREEK
HORE TRAFFIC CONTROL

26 Miscellaneaus adjustment
Sublotal

2-430 Permil Fees

D1 Conuacl

|2+435 Inspection Faes

sea 2-430, Permil Foes

01 Convacl see 2-430, Permill Feas

2-600 Landscaping

L OF MINCE WA J0R COLL Bl
ETHEET, Ui Avenue

ATREET. Yawet Romd

STREET, B6th Avenus

STREET, Colleclor A

STREET, Gollecor B

STREET, Collacior C

STREET, Collslor D

C WELL GHTHLEND OF ELHNG NQL2
1 COHTRACT, HHE CRADRG
02 CONTRACT, IRRIGATION SYSTEM
03 CONTRACT, BLUEGRASS SOD
04 CONTRACT, PARK BECHES
05 CONTRACT, PICNIC TABLES
00 CONTRACT, TOT LOT/EXERCISE STATIONS
T CONTRAGT, PLASTIC EDGER
[t GONTRACT, DECIDIOUS TREES
(0 GONTAACT, EVERGREEN THEES
10 CONTRAT, SHRUBS, MIXTURE
11 CONTRACT,
12 CONTRACT, PARK FEATURE WITH STRUCTURE
13 CONTRACT, PARK IMPROVEMENTS, INGLUDES WATER TAP FEE

NATVE LANDSCARE OF Wi LL H[TE AT MIOLE OF FILINGHDL2
l_uTEw‘mm.‘Flﬂ?é" GANDIN

02 CONTRACT, IRRIGATION SYSTEM

03 CONTRACT, BLUEGRASS 50D

04 CONTRACT, PARK BECHES

05 CONTRACT, PICNIC TABLES

06 CONTRACT, TOT LOT/EXERCISE STATIONS

07 CONTRACT, PLASTIC EDGER

0B CONTRACT, DECIDIOUS TREES

08 CONTRACT, EVERGREEN TREES

10 CONTRAT, SHRUBS, MIXTURE

11 CONTRACT,

12 CONTRACT, PARK FEATURE WITH STRUCTURE
43 CONTRACT, PARK IMPROVEMENTS, INCLUDES WATER TAF FEE

:JTEM' LL BITE AT SOUTH SIDE DF FILNG NOLD
01 GONTHAGT, FINE GRADING

02 CONTRACT, IRRIGATION SYSTEM

03 CONTRACT, BLUEGRASS S0D

D4 CONTRACT, PARK BECHES

DS CONTRACT, PICNIC TABLES

08 CONTRACT, TOT LOT/EXERCISE STATIONS

07 CONTRACT, PLASTIC EDGER

08 CONTRACT, DECIDIOUS TREES

08 CONTRACT, EVERGREEN TREES

10 CONTRAT, SHRUBS, MIXTURE

11 CONTRACT,

12 CONTRACT, PARK FEATURE WITH STRUCTURE
43 CONTRACT, PARK IMPROVEMENTS, INCLUDES WATER TAP FEE

mu%mwux
T1 CONTHATT, FINE GHADRG

02 CONTRACT, IRRIGATION SYSTEM

03 CONTRACT, BLUEGRASS SOD

04 CONTRACT, PARK BECHES

05 CONTRACT, PICNIC TABLES

08 CONTRACT, TOT LOT/EXERCISE STATIONS

07 CONTRACT, FLASTICEDGER

08 CONTRACT, DECIDIOUS TREES

0D CONTRACT, EVERGREEN TREES

10 CONTRAT, SHRUBS, MIXTURE

11 CONTRACT,

12 CONTRACT, PARK FEATURE WITH STRUCTURE
43 CONTRACT, PARK IMPROVEMENTS, INCLUDES WATER TAP FEE

EILIMG HO. mw
51 GOFITRALT, FINE i

02 CONTRACT, IRRIGATION SYSTEM

03 CONTRACT, BLUEGRASS 50D

04 CONTRACT, PARK BECHES

05 CONTRACT, PICNIC TABLES

06 CONTRACT, TOT LOT/EXERCISE STATIONS
07 CONTRACT, PLASTIC EDGER

08 CONTRACT, DECIDIOUS TREES

08 CONTRACT, EVERGREEN TREES

10 CONTRAT, SHRUBS, MIXTURE

11 CONTRACT,

42 CONTRACT,

13 CONTRACT, PARK IMPROVEMENTS, INCLUDES WATER TAP FEE

fLa

| 5F

$2,500 00

a.00%

5D

$500
5500
$5.00
55,00
55,00
£5.00
shon

1012
50,60
10,40
SE0OL0
£1,000.80
$25,000.00

N H

4D
$500.00
$1,000.00
$25,000,00
$2.50
$475.00
S4THO0
S2EEN
51,0000
185,000,000
23,00

SUB-TOTAL =

SUB-TOTAL =

SUB-TOTAL=

2182045

T

240000

g

[T

|

[T

[T

686211.2 5108,

|

[T

45076 $137.921

0
EAAT4,000.01

30
1 $160,000
Lo

i}

Lt i)
5884 B35

FTEDN $336,000
ARIS0E $1,417.500
A dnn 741,000

T4100 370,500 |
82700 3313:600|
48376 shnais

220000 $550,000

180000 $450 000

funupppaesnssy

HEEESEEEEEEE

8

$3,674,000 00

$854,025.34




02
03
04
05
06
o7
1]
08
10
"
12

1]
01

01
o1

L A

CONTRACT, IRRIGATION SYSTEM
CONTRACT, BLUEGRASS SOD
CONTRACT, PARK BECHES
CONTRACT, PIGNIC TABLES
CONTRACT, TOT LOT/EXERGISE STATIONS
CONTRACT, PLASTIC EDGER
CONTRACT, DECIDIOUS TREES
CONTRACT, EVERGREEN TREES
CONTRAT, SHRUBS, MIXTURE
CONTRACT,

CONTRACT,

13 CONTRAGT, PARK IMPROVEMENTS, INCLUDES WATER TAP FEE

LANDSCAPE TOTALS=
rrigallon condull

Eoniras!
Gonlract

|2-535 |rrigation Waler Tap Fee

P Lastnicd palioy, e sripsted il
Per District policy, tor planing bads

o1
06
0B

ol
o1
o1

m

2-550.Entry Monument
o1 ENTRY FEATURE. LARGE

2:540 Fencing
MINOE! MAJDR GOLLECTRRARTEIAL
STREET______ BOTH AVENLE
STREET. TOWER ROAD
STREET G0TH AVENUE

STHEET. COLLECTOR ROAD A
STREET, COLLECTOR ROAD B

STREET, COLLECTOR ROAD C
STHEET, COLLECTOR ROAD D
STREET_________ TELLURIDE

STREET,

STREET.

Columné - Briak
Comrel, i FOOT DOLLMN
tantracl, 3 FOOT COLUMN -
Ganuect, Ums for columne

LOCATION VARIES
ENTRY FEATURE, SMALL LOCATION VARIES
ENTRY FEATURE LOCATED AT

MINOR ENTRY MONUMENTS

2-552 Entry Feature Lighting

0t Contract

gtiering

Conlracl

2:600 Concrete - Curb & Gutter and Walks
ISTREET: 96th Avenus

Maedian Curb

6" VERTICAL CURB AND GUTTER

8" VERTICAL CURB AND GUTTER WITH 6 WALK
16 FOOT RADIUS WITH APRON

20 FOOT RADIUS WITH RAMPS

30 FOOT RADIU'S WITH APRON

4' SIDEWALK

6'SIDEWALK

8 SIDEWALK

10 ' SIDEWALK

STREET: Tower Road

Median Curb
©" VERTICAL CURB AND GUTTER
& VERTICAL CURB AND GUTTER WITH 5 WALK
15 FOOT RADIUS WITH APRON
20 FOOT RADIUS WITH RAMPS
30 FODT RADIUS WITH APRON
4'SIDEWALK

&' SIDEWALK

8 SIDEWALK

12" SIDEWALK

CROSSPANS

HANDICAP RAMPS (20' GR)

STREET: 88th Avenue

8'6" COMBINATION

6" VERTICAL CURB AND GUTTER

6" VERTICAL CURB AND GUTTER WITH 5 WALK
15 FOOT RADIUS WITH APRON

20 FOOT RADIUS WITH RAMPS

3D FOOT RADIUS WITH APRON

4'SIDEWALK

& SIDEWALK

8' SIDEWALK

10 ' SIDEWALK

EET: Collector A, Telluride Strest

6" COMBINATION

8" VERTICAL CURB AND GUTTER, BOTH SIDES
0 VERTICAL CURB AND GUTTER WITH 5' WALK
15 FOOT RADIUS WITH APRON

20 FOOT RADIUS WITH RAMPS

30 FOOT RADIUS WITH APRON

4" SIDEWALK

8 SIDEWALK

8' SIDEWALK

STREET: Collactor B, 2ZND AVENUE

68" COMBINATION

6" VERTICAL CURB AND GUTTER

8 VERTICAL CURB AND GUTTER WITH 5° WALK
15 FOOT RADIUS WITH APRON

20 FOOT RADIUS WITH RAMPS

30 FOOT RADIUS WITH APRON

4' SIDEWALK

5' SIDEWALK

8'SIDEWALK

[
EA

]

LE

TRE

CERERER

$0.12
50,80

30 40
$500 00
31,0080.00
525,000.00
PR
$ATE LD
$A7EL0
e
#1,000.00
H1.0006.00
5300

$10,000 00
210,000.00

50,50
$0.20

$I5.00
43500
500
£35.00
500
SI500
EI5.00
$25.00
$50.00
$50.00

$2,600.0D|
$2,000.00
$§200.00

F6000.00
£35,000 00
£50,0p0.00
$14,000.00

53,000,00

53,0000

BL00
0

5
§7an
S1.440
o4
31400
$1e.20
$24,00

3450
33

3815
$730
51,440
$0.84
$14.10
$19.20

SUB-TOTAL =

SUB-TOTAL =

SUR-TOTAL =

SUB-TOTAL =

SUB-TOTAL =

SUB-TOTAL =

SUB-TOTAL =

SUB-TOTAL=

T

frasif et

|

RIS il

IRRIR

THIT TTAH

71038

WNCLUDE N L

T8

2800
2000

2600

8100
8100

1

nian

20

8300

E200

10400

5200

ANDE

0
$214.008
$5,828 B44.60

$130,000

$130,000

30

50
$0.00

$12,500
S0

380,000
$37,600
$30,000
$0
$25,000
$108,000
50

0

$393,00000

$187,500
50

0
$187.500.00

£376,000
5125000
2

pid
$500,000

530,000
$30,000

$45.000
$45,000

$20,800
$24,268

$64,800
§75,573
50

30
$0
40,000
S0

$0

30
$233,280

568,250
$11,800

30
$48,518
30

$0
$0
$28,800
50
573,320
30

$0

50
$07,032
$0

30

50
$14,400

S

0
$148,040
50

$5,828,844.680

$130,000 00

$0.00

'$393,000.00

$187,500.00

$500,000.00

$30,000,00

$45,000 00




EET:
01 68 COMBINATION
02 6'VERTICAL GURB AND GUTTER
03 6"VERTICAL CURB AND GUTTER WITH §' WALK
04 15 FOOT RADIUS WITH APRON
05 20 FOOT RADIUS WITH RAMPS
06 30 FOOT RADIUS WITH APRON
07 4'SIDEWALK
08 6 SIDEWALK
00 B'SIDEWALK
10 10" SIDEWALK

STREET: Collector D

01 69" COMBINATION

02 6" VERTICAL CURB AND GUTTER
03 6°VERTICAL CURB AND GUTTER WITH 6 ' WALK
04 15 FOOT RADIUS WITH APRON
05 20 FOOT RADIUS WITH RAMPS
06 30 FOOT RADIUS WITH APRON
07 4'SIDEWALK

0B 5 SIDEWALK

08 B SIDEWALK

10 10 ' SIDEWALK

[TRAIL SYSTEMS

61 GRAMMA GULGH TRAIL ASSUME 10 FEET WIDE
02 SECOND CREEK TRAIL ~ASSUME 10 FEET WIDE
[CONCRETE, ALL STREETS Sublotal
|2-620 Payvament Deslgn
01 Contracl
2-650 Suhgrode Preparation
01 Contract for ONSITE STREETS, ASSUME NORMAL PREP
STREET. 68TH AVENUE
STREET. TOWER ROAD
STREET. BATH AVENUE
STREET. GOLLECTOR A, TELLURIDE STREET
STREET. COLLECTOR B, 82 AVENUE
STREET, COLLECTOR C
STREET. COLLECTORD
STREET.
SUBGRADE, ALL STREETS
o1 Ceawact
01 Conitiel

720 Electric Install. and Deposit
01 Exlension Agremamanl, FOR MAJDR ROADS ONLY, BASED ON SRR
02 LINE RELOCATION, SERVICE FOR RESIDENCE

Sublola!

2-730 P.S.C.0. Gas Install and Deposit
01 Eatsnsion Agrasmmnid
12 AELIGATE EXIETING OIL AND GAS LINES

02 RELOCATE EXISTING PDWER LINE ON SITE, WEST SIDE OF TOWER ROA
Sublola)
2-800 Paving.- Streats
STREET:RBth Avenue

0% 60" FULL DEPTH ASPHALT
02 7.0" FULL DEPTH ASPHALT
02 B.0" FULL DEPTH ASPHALT
e4 0.0" FULL DEPTH ASPHALT
05 104" FLILL DEPTH ASFHALT
o 120" FULL DEPTH ASPHALT
07 140" FULL DEPTH ASPHALT

BTREET: Tower Road

1 60" FULL DEPTH ASPHALT
07 70" FULL DEPTH ASPHALT
03 80" FULL DEPTH ASPHALT
4 80" FULL DEPTH ASPHALT
614 100" FULL DEPTH ASPHALT
0 120" FULL DEPTH ASPHALT
07 140" FULL DEPTH ASPHALT

STREET:B81h Avenus

01 60" FULL DEPTH ASPHALT
{62 7.0" FULL DEPTH ASPHALT
03 80" FULL DEPTH ASPHALT
04 8.0” FULL DEPTH ASPHALT
00 100" FULL DEPTH ASPHALT
D3 120" FULL DEPTH ASPHALT
07 1407 FULL DEPTH ASPHALT

STREET:Collector Road A, TELLURIDE STREET
01 6.0" FULL DEPTH ASPHALT

02 7.0° FULL DEPTH ASPHALT

73 8.0° FULL DEPTH ASPHALT

04 00" FULL DEPTH ASPHALT

05 40.0" FULL DEPTH ASPHALT

0t 120" FULL DEPTH ASPHALT

47 140" FULL DEPTH ASPHALT

STREET: Collector Road B, 92 ND AVENUE
@1 80" FULL DEPTH ASPHALT

[i? 7.0" FULL DEPTH ASPHALT

[2 80" FULL DEPTH ASPHALT

4 B 0" FULL DEPTH ASPHALT

{0 10.0" FULL DEPTH ASPHALT

0 120" FULL DEPTH ASPHALT

07 14.0" FULL DEPTH ASPHALT

6

$10,000,00

215

$25,000.00
$25,000,00

$30.00
$4.60.00

30,00
53,00
$10e0.00

$1266
8477
0.8
b E )
FHAAL
12500
520,64

$ne
81T
E16.8A
e
2190
$2532
$20.54

$12.86
$14.77
51688
EREAT]
32140

52054

512466
81477
51008

37110
F26.02
320,64

$1256
$14.77
$16.88
31800
3210

32054

SUB-TOTAL =

SUB-TOTAL =

SUB-TOTAL =

SUB-TOTAL =

SUB-TOTAL=

SUB-TOTAL =

SUB-TOTAL =

T T

1

B

|

T T 10 T 1A

2000
4000

11556.56
4080050
1631111
2311111
13000.00

16000
8000

1003333

4500000

13800,67

20800,00

1Eanan

LREEEREEEE

prepgEgEsLE:

56,600
AR0000.

41,265,565 00

540,000
$40,000

51,770
240,000
342,100
342,550
S35.760
0

0

a0

$416,188 88

Epe sx um

50
SHE 00

5800000
$1,780,000.00

seligssy

pod
0
mn
50

$4,130,400
30

$1,285,385,00

$40,000.00

$416,100.80

30,00

$0.00

$0,00

$1,760,000.00




TREET: Gollector Road C
01 60" FULL DEPTH ASPHALT
52 7.0" FULL DEPTH ASPHALT
ki3 B.0" FULL DEPTH ASPHALT
Ui B.0° FULL DEPTH ASPHALT
{5 100" FULL DEPTH ASPHALT
i 12,0° FULL DEPTH ASPHALT
7 14.0" FULL DEPTH ASPHALT

STREET: Collector Road D
071 80" FULL DEPTH ASPHALT
2 7.0 FULL DEPTH ASPHALT
01 B.0" FULL DEPTH ASPHALT
[74 0" FULL DEPTH ASPHALT
05 10.0° FULL DEPTHASPHALT
o 12 0" FULL DEPTH ASPHALT
07 140" FULL DEPTH ASPHALT

PAVING, ALL STREETS Sublotal
{2-210 Man:hote, Water Valve Adjustment

01 Cimbuet - Miniolas
01 Conimaci - Valves

90 Streat Signs [ Fees
01 Caonlrac], Goast Signs ALLOWANCE
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Street and Safety Protection Improvements
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METROPOLITIAN DISTRICTS 1,2,3 AND 4
EXHIBIT
COLLECTOR ROADS
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EXHIBIT E

Drainage Improvements
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SECOND CREEK FARM
METROPOLITIAN DISTRICTS 1,2,3 AND 4
EXHIBIT
STORM SEWER SYSTEM
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Park and Recreation Improvements
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SECOND CREEK FARM
METROPOLITIAN DISTRICTS 1,2,3 AND 4
EXHIBIT
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SECOND CREEK FARM
METROPOLITIAN DISTRICTS 1,2,3 AND 4
EXHIBIT
FENCING AND COLUMNS
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METROPOLITIAN DISTRICTS 1,2,3 AND 4
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Water System Improvements
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METROPOLITIAN DISTRICTS 1,2,3 AND 4
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Sanitation Improvements
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2272005 H SCFMD1-4 Fin Plan 04 Xis

SECOND CREEK FARM METROPOLITAN DISTRICTS #1-4
Development Projection for Service Plan; Res'l @ 40 mills, Comm'l @ 30 mills, 0&M @ 5 mills, 1.25x Coverage

Ser. 2007, 2010 Bond Issues, LOC enhanced, 30-yr bond maturities

RESIDENTIAL DEVELOPMENT

Residential PiattediDevalopoed Lots
Mid Value As'ed Value As'ed Value Specific
Total Biennial 7.96% of @29% of Total Net Avail. Total Ownership Tax
C ' 2 C Market Value Cumulativa Market Value Assessed Mill l=vy for Mill levy Res1 Coilections. @8%of Residential
YEAR Res'l Units &2 Market Value @eyr b} Market Value 2y fag) Valua Debt Sorvice  for OBM Wil Lavy & 5% Prop'y Texes  Facility Fees
2004 [} 0 [} 0 0 $0 0 40.000 0.000 40.000 $0 $0 0
2005 0 0 0 37,500,000 0 0 40.000 0.000 40.000 0 0 0
2006 124 0 37,090,260 0 73,927,000 0 0 40000 0.000 40.000 o 0 248,000
2007 305 120,846,101 0 64,362,000 10,875,000 10,875,000 40.000 5.000 45.000 479,588 38,367 560,000
2008 402 2,416,922 222,413,809 2,952,385 48,634,000 21,438,830 24,391,215 40.000 5.000 45.000 1,075,653 86,052 594,000
2009 kI¢:] 310,563,621 9,619,350 32,666,000 18,664,980 28,284,330 40.000 5.000 45.000 1,247,339 99,787 508,000
2010 327 6,211,272 394,986,873 17,704,139 18,776,000 14,103,860 31,807,999 40.000 5.000 45.000 1,402,733 112,218 444,000
2011 204 438,545,034 24,720,864 11,192,000 9,473,140 34,194,004 40.000 5.000 45.000 1,607,956 120,636 204,000
2012 160 8,770,801 482,465,716 31,440,955 5,192,000 5,445,040 36,885,995 40.000 5.000 45.000 1,626,672 130,134 160,000
2013 11 506,608,586 34,908,185 1,152,000 3,245,680 38,153,865 40.000 5.000 45.000 1,682,585 134,607 111,000
2014 32 10,132,132 523,760,125 38,404,271 0 1,505,680 39,909,951 40.000 5.000 45000 1,760,029 140,802 32,000
2015 o 523,760,125 40,325,884 0 334,080 40,659,964 40.000 5.000 45.000 1,793,104 143,448 [}
2016 ¢ 10,475,203 534,235,328 41,691,306 0 a 41,691,306 40.000 5.000 45.000 1,838,587 147,087 0
2017 1] 534,235,328 41,691,306 0 L1 41,691,308 40.000 5.000 45.000 1,838,587 147,087 o
2018 0 10,684,707 544,920,034 42,525,132 0 o 42,525,132 40.000 5.000 45.000 1,875,358 150,029 0
2019 [ 544,920,034 42,525,132 0 a 42,525,132 40.000 5.000 45.000 1,875,358 150,029 0
2020 0 10,898,401 555,618,435 43,375,635 0 a 43,375,635 40.000 5.000 45.000 1,912,865 153,029 [}
2021 555,818,435 43,375,635 0 [!] 43,375,635 40.000 5.000 45000 1,912,865 153.029 o
2022 11,116,369 566,934,804 44,243,147 0 1] 44,243,147 40.000 5.000 45.000 1,951,123 156,090
2023 566,934,804 44,243,147 L] 1] 44,243,147 40.000 5.000 45.000 1,951,123 156,090
2024 11,338,696 578,273,500 45,128,010 1] o 45,128,010 40.000 5.000 45.000 1,980,145 159212
2025 578,273,500 45,128,010 0 (1] 45,128,010 40.000 5.000 45.000 1,990,145 159,212
2026 11,565,470 589,838,970 46,030,571 0 o 46,030,571 40.000 5.000 45.000 2,029,948 162,396
2027 569,838,970 486,030,571 0 o 46,030,571 40.000 5.000 45.000 2,029,948 162,396
2028 11,796,779 601,635,749 46,951,182 [} o 46,951,182 40.000 5000 45000 2,070,547 165,644
2029 601,635,749 46,951,182 0 o 46,951,182 40.000 5.000 45.000 2,070,547 165,644
2030 12,032,715 613,668,464 47,890,206 1] 0 47,890,206 40.000 5000 45.000 2,111,958 168,957
2031 613,668,464 47,890,206 1] 0 47,890,206 40.000 5.000 45.000 2,111,958 168,957
2032 12,273,369 625,941,833 48,848,010 0 (1] 48,848,010 40.000 5000 45.000 2,154,197 172,336
2033 625,941,833 48,848,010 0 o 48,848,010 40.000 5.000 45.000 2,154,197 172,336
2034 12,518,837 638,460,670 49,824,970 0 o 49,824,970 40.000 5.000 45.000 2,197,281 175,782
2035 638,460,670 49,824,970 0 o 48,824,970 40.000 5.000 45,000 2,197,281 175,782
2036 12,769,213 651,229,883 50,821,469 0 o 50,821,469 40.000 5.000 45.000 2,241,227 179,298
2037 651,229,883 50,821,469 0 0 50821469 40.000 5000 45000 2241227 179,298
2038 13,024,598 664,254,481 51,837,899 0 o 51,837,899 40.000 5.000 45.000 2,286,051 182,884
2039 664,254,481 51,837,899 0 L] 51,837,899 40.000 5.000 45.000 2,286,051 162,884
2040 13,285,090 677,539,571 52,874,657 0 a 52,874,657 40.000 5.000 45.000 2331,772 186,542
2041 677,539,571 52,874,657 0 a 52,874,657 40.000 5.000 45.000 2331,772 186,542
2042 13,550,791 691,090,362 53,932,150 0 0 53,932,150 40.000 5.000 45.000 2,378,408 190,273
2043 53,932,150 ] 53,932,150 40.000 5.000 45.000 2,378,408 190,273
2044 55,010,793 0 55,010,793 40.000 5.000 45.000 2,425,976 194,078
2,043 194,861,464 73,740,571 5,899,246 2,861,000
D1-4 LOC Fin Plan
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SECOND CREEK FARM METROPOLITAN DISTRICTS #1-4

Development Projection for Service Plan; Res’l @ 40 mills, Comm’'l @ 30 mills, O&M @ 5 mills, 125x Coverage

Ser. 2007, 2010 Bond Issues, LOC enhanced, 30-yr bond maturities

2/2/2005 H SCFMD1-4 Fin Plan 04.xis

D1-4 LOC Fin Plan

COMMERCIAL DEVELOPMENT
Commercial PrattediDevelopod Lots
Mkt Valus As'’ed Value As'ed Value Specific
Total Bimninial @ 29.00% of @29%of Total Net Avail. Total Ownership Tax Interest on
[~ Marke{ Value Cumulative Markst Vailue Assessed Mill levy for Mill fevy Comm1 Collections @8%af Commercial Surpluses
YEAR SgFt 2% Marknt Valos 27 lag) Markat Valie 2y lag) Value Debl Service  for OAM Ml Lewy & o, Prop'y Taxes  Fasility Fens 2%

2004 o 0 0 0 0 $0 a 30.000 0.000 30.000 $0 $0 a 0
2005 a 0 o 0 0 1] 30000 0.000 30.000 1] 0 a 0
2006 o Q [} 0 0 0 1] 30.000 0.000 30.000 0 0 Q 0
2007 o 0 Q 0 0 ] 30.000 0.000 30.000 0 0 a 4,960
2008 a 0 [} 0 2,306,754 0 o 30.000 0.000 30.000 0 0 a 16,259
2009 1] [} 0 10,711,908 0 1] 30.000 0.000 30.000 "] 0 o 16,258
2010 288,344 0 25977796 0 26,310,239 668,959 668,959 30.000 5.000 35.000 22,945 1,836 72,086 16,259
2011 ] 25,977,796 0 40,423,679 3,106,453 3,106,453 30.000 5.000 35.000 106,551 8,524 o 16,259
2012 1,498,464 519,556 202,066,285 7,533,561 10,454,400 7,629,969 15,163,530 30.000 5000 35.000 520,109 41,609 374,616 16,259
2013 522,720 264,536,164 7,533,561 o 11,722,667 19,256,428 30.000 5.000 35.000 660,495 52,840 130.680 16,259
2014 o 5,290,723 269,826,887 58,599,223 0 3,031,776 61,630,999 30.000 5.000 35.000 2,113,943 169,115 0 16,259
2015 o 269,826,887 76,715,487 o 0 76,715,487 30.000 5.000 35.000 2,631,341 210,507 ] 16,259
2016 o 5,396,538 275,223,425 78,249,797 a 0 78,248,797 30.000 5000 35000 2,683,968 214,717 [} 16,259
2017 o 275,223,425 78,249,797 U] o 78,249,797 30.000 5.000 35.000 2,683,968 214,717 16,259
2018 o 5,504,468 280,727,893 79,814,793 0 ] 79,814,793 30000 5.000 35.000 2,737,647 219,012 16,259
2019 o 280,727,893 79,814,793 o ] 79,814,793 30.000 5.000 35.000 2,737,647 218,012 16,259
2020 0 5,614,558 286,342,451 81,411,089 ] 0 81,411,089 30.000 5.000 35.000 2,792,400 223,392 16,258
2021 286,342,451 81,411,089 0 0 81,411,089 30.000 5.000 35.000 2,792,400 223,392 16,269
2022 5,726,849 292,069,300 63,039,311 (1] 0 83,039,311 30.000 5.000 35.000 2,848,248 227,860 16,259
2023 292,069,300 83,039,311 (1] 0 83,039,311 30.000 5.000 35.000 2,848,248 227,860 16.258
2024 5.841,386 297,910,686 84,700,097 ] 0 84,700,097 30.000 5.000 35.000 2,905,213 232417 16,259
2025 297,910,686 84,700,097 o 0 84,700,097 30.000 5.000 35.000 2,905,213 232417 16,258
2028 5,958,214 303,868,900 86,394,099 0 0 86,394,089 30.000 5.000 35.000 2,963,318 237,065 16,259
2027 303,868,900 86,394,099 [} 0 66,394,099 30.000 5.000 35.000 2,963,318 237,065 16,259
2028 6,077,378 309,946,278 88,121,981 a 0 88,121,981 30.000 5000 35.000 3,022,584 241,807 16259
2029 309,946,278 88,121,981 '] 0 88,121,981 30.000 5.000 35.000 3,022,584 241,807 16,259
2030 6,198,926 316,145,203 69,884,421 o 0 89,884,421 30.000 5.000 35.000 3,083,036 246,643 16,259
2031 316,145,203 89,884,421 o 0 89,884,421 30.000 5.000 35.000 3,083,036 246,643 16,259
2032 6,322,904 322,468,107 91,682,109 o 0 91,682,109 30.000 5.000 35.000 3,144,696 251,576 16,259
2033 322,468,107 91,682,109 1] 0 91,682,109 30.000 5.000 35.000 3,144,696 251,576 16,259
2034 6,449,362 328,917,470 93,515,751 ] 0 93,515,751 30.000 5.000 35.000 3,207,590 256,607 16,259
2035 328,917,470 93,515,751 '] o 93,515,751 30.000 5.000 35.000 3,207,590 256,607 16,259
2036 6,578,349 335495819 95,386,066 o 0 95,386,066 30.000 5.000 35.000 3,271,742 261,739 16,269
2037 335,495,819 95,386,066 o 0 95,386,066 30.000 5.000 35.000 3,271,742 261,739 16,259
2038 6,709,916 342,205,735 97,293,788 o 0 97,293,768 30.000 5.000 35.000 3,337,177 266,974 16,415
2039 342,205,735 97,293,788 b 0 97,293,788 30.000 5.000 35.000 3,337,177 266,974 35,481
2040 6,844,115 349,049,850 99,239,663 0 0 99,239,663 30.000 5.000 35.000 3,403,920 272314 54917
2041 349,049,850 99,239,663 o 0 99,239,663 30.000 5.000 35.000 3,403,920 272,314 75,121
2042 6,980,997 356,030,847 101,224,457 o 0 101,224,457 30.000 5.000 35.000 3,471,999 277,760 185,591
2043 101,224,457 0 101,224 457 30.000 5.000 35.000 3,471,999 277,760 300.467
2044 103,248,946 0 103,248,946 30.000 5.000 35.000 3,541,438 283315 417,621

2,309,528 92,014,239 95,343,904 7,627,512 577,382 1,578,350
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SECOND CREEK FARM METROPOLITAN DISTRICTS #1-4
Development Projection for Service Plan; Resl @ 40 mills, Comm’l @ 30 mills, 0&M @ 5 mills, 1.25x Coverage

Ser. 2007, 2010 Bond Issues, LOC enhanced, 30-yr bond maturities

Ser. 2007 Subordinate Debt Anslysis [30-yrj
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Total Par: $63,046,000

2/2/2005 H SCFMD1-4 Fin Plan 04.xIs

D1-4 LOC Fin Plan

Less District Ser. 2007 Ser, 2010
Oper'ns & Maint @ $10,150,000 Par $44,800,000 Par Surplus Subordinate  Less Payments Accrued Balance of Senior Total
Total greater of $532,000 Developer [Net $8.667 MM] [Net $34.818 MM] Available for Bond Interest Toward Interest Less Payments Balanca of Less Payments Subordinate Cumulative Debt-to- Debt-to-
Available Infi. @ 1% or Advance for Net Available Net Debt Net Debt Subordinate on Balance Sar. 2007 =inton Bal @ Toward Accrued Accrued Toward Bond Bond Principal Annual Surplus Assessed Assessed
YEAR Havenue max 5.0 mills [1] FEM for Debt Sve Service Servica Dabt Sarvice 050% Interest B.5I% Intersst Interest Principal 56,096,000 Surplus. 50 Target Ratio Ratio
2004 0 $0 $0 0 o nfa nfa
2005 0 1] 0 0 [ nfa na
2006 248,000 [ 248,000 248,000 248,000 n/a n/a
2007 1,082,915 532,000 14,048 564,960 $0 564,960 8,096,000 564,960 812,980 93% 168%
2008 1,771,964 537,320 0 1,234,644 307,342 927,302 688,160 688,160 0 o [} 238,142 7,856,858 a 812,960 42% 74%
2008 1,871,385 542,693 0 1,328,692 525,187 803,495 667,833 667,833 0 '] 0 135,662 7,721,196 a 812,960 36% 63%
2010 2,072,078 548,120 0 1,523,957 631,850 $0 892,107 656,302 656,302 0 o 4] 235,806 7,485,391 Q 812,960 173% 196%
2011 1,963,927 553,601 0 1,410,325 632,486 0 777,839 636,258 636,258 o ] 4] 141,581 7,343,810 a 812,960 160% 182%
2012 2,869,399 559,137 0 2,310,262 643,232 1,356,546 310,484 624,224 310,484 313,740 o 313,740 1] 7,343,810 4] 812,960 148% 168%
2013 2,788,467 564,729 0 2,223,738 647,271 1,284,994 291,473 624,224 291,473 359,418 ] 673,159 a 7.343810 a 812,960 143% 162%
2014 4,232,149 570,376 ] 3,661,773 656,142 2,456,083 549,549 624,224 549,549 131,894 o 805,092 o 7,343,810 o 812,960 136% 155%
2015 4,794,660 576,080 [ 4,218,581 659,154 2,805,208 754,219 624,224 624,224 €8,429 128,995 743,487 a 7,343,810 ] 812,960 133% 151%
2016 4,900,618 587,711 4,312,907 671,968 2,871,579 769,360 624,224 624,224 63,196 145,136 661,547 o 7,343,810 o 812,960 128% 146%
2017 4,900,618 587,711 4,312,907 672,835 2,869,389 770,683 624,224 624,224 56,232 146,459 571,320 o 7,343,810 o 812,960 127% 144%
2018 4,998,305 599,466 4,398,840 683,502 2,932,476 782,862 624,224 624,224 48,562 158,638 461,244 o 7,343,810 o 812,960 122% 140%
2018 4,998,305 599,471 4,398,834 683,034 2,930,492 785,309 624,224 624,224 39,206 161,085 339,364 o 7,343,810 o 812,960 121% 138%
2020 5,097,946 611,455 4,486,491 697,324 2,988,420 800,747 624,224 624,224 28,846 176,523 191,687 [ 7,343,810 o 812,960 116% 133%
2021 5,097,946 611,520 4,486,426 699,437 2,987,845 799,345 624,224 624,224 18,293 175121 32,860 a 7,343,810 o 812,960 114% 131%
2022 5,199,580 623,684 4,575,896 711,030 3,046,202 818,664 624,224 624,224 2,793 35,653 0 158,787 7,185,023 o 812,960 109% 126%
2023 5,199,580 623,812 4,575,768 711,198 3,049,083 815,487 610,727 610,727 0 o 0 204,760 6,980,263 4] 812,960 107% 123%
2024 5,303,246 636,158 4,667,089 725,794 3,110,586 830,709 593,322 593,322 0 o [] 237,386 6,742,877 (] 812,960 102% 1M7%
2025 5,303,246 636,350 4,666,896 728,003 3,107,499 831,394 573,145 573,145 0 o 0 258,250 6,484,627 ] 812,960 99% 113%
2026 5,408,986 648,881 4,760,105 744,350 3,167,731 848,025 551,193 551,193 0 o 0 296,831 6,187,796 1] 812,960 94% 107%
2027 5,408,986 649,141 4,759,845 743,704 3,166,138 850,003 525,963 525,963 0 o 0 324,041 5,863,755 1] 812,960 0% 103%
2028 5,516,841 661,858 4,854,982 757,138 3,232,088 865,757 498,419 498,419 0 o 0 367,338 5,496,417 G 812,960 85% 7%
2029 5,516,841 662,189 4,854,652 758,010 3,232,366 864,276 467,185 467,195 0 '] 0 397,080 5,099,337 a 812,960 81% 92%
2030 5,626,852 675,096 4,951,757 772,672 3,299,316 879,768 433,444 433,444 0 0 0 446,325 4,653,012 0 812,960 5% 85%
2031 5,626,852 675,499 4,951,354 770,052 3,297,714 883,588 395,508 395,508 0 o ] 486,082 4,164,930 ] 812,960 70% 79%
2032 5,739,064 688,598 5,050,467 786,131 3,366,934 897,402 354,019 354,019 0 o 0 543,383 3,621,547 1] 812,960 64% 72%
2033 5,739,064 689,076 5,049,988 789,223 3,358,280 901,485 307,831 307,831 0 1] 0 593,653 3,027,893 G 612,960 59% 65%
2034 5,853,520 702,370 5,151,151 805,448 3,426,856 918,847 257,371 257,371 ] 1] 0 661,476 2,366,418 o 812,960 52% 57%
2035 5,853,520 702,927 5,150,584 803,810 3,429,127 917,657 201,145 201,145 ] o 0 716,512 1,649,906 o 812,960 47% 50%
2036 5,970,266 716,417 5,253,849 817,217 3,501,751 934,880 140,242 140,242 [} o ¢ 794,638 855268 o 812,960 39% 41%
2037 5,970,266 717,056 5,253,210 817,124 3,500,310 935,776 72,698 72,698 0 1] 0 855,268 0 7810 820,770 3% 31%
2038 6,089,502 730,745 5,358,757 ] 4,405,491 953 265 1,774,036 23% 23%
2039 6,108,567 731468 5,377,098 Q 4,405,290 971,808 2,745,845 15% 15%
2040 6,249,465 745,360 5,504,105 0 4,493,883 1,010,222 3,756,067 0% 0%
2041 6,269,670 748,171 5,623,499 1] 0 5,523,498 9,279,566 0% 0%
2042 6,504,031 760,267 5743763 0 [ 5,743,763 15,023,329 0% 0%
2043 6,618,906 761,169 5,857,737 0 ] 5,857,737 20,881,065 0% 0%
2044 6,862,429 775,473 6,086,957 0 1] 6,086,957 26,968,022 0% 0%
187,627,965 24,541,156 14,046 163,100,854 21,051,677 91,080,475 24,573,450 15,497,236 14,776,070 1,128,610 8,096,000 26,968,022
{1] Factored for 98%
collection factor. [HNGV1804 07locH] [HNov1804 10iocH)

Prepared by Kirkpatrick Pettis
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SECOND CREEK FARM METROPOLITAN DISTRICTS #1-4
Combi i ial & C: ial D: Projecti 11/18/04)

Residential Development
D1-Parcel €, SF0s D1-Parcel D, SF0s Di-Parcei |, SFQs:
{ )in }in Inai{Decr) In Incr/{Decr) In Incri{Decr) In Incri(Decr} in
Platted Finished Lot #Unlts Price, Platted Finished Lot # Units Price, Platted Finished Lot # Units Price,
#Lots Value @ #Lotls Value @ Completed inflat. @ Markel # Lots Value @ #Lots Value @ Completed Inflat. @ Market #Lots Value @ # Lots Value @ Completed Inflat @ Markel
YEAR Platted 10% Devel'd % [185 target} 1% Walus Platied 0% Devel'd 20% 1125 targel] 2% Value Flatied 10% Davel'd 0% [22E targei] 2% Valio

2002 [ 50 0 $0 ] $0 0 50 0 $0 0 $0 0 $0 0 $0 0 $0
2003 ] a 0 0 o $0 0 0 o ] 0 a $0 0 0 "] 0 0 0 $0 0
2004 [} a 0 0 o 300,000 0 0 o 0 0 @ 275,000 0 0 [ 0 0 0 275,000 0
2005 186 o 186 11,160,000 0 306,000 0| 125 1] 125 6.875,000 0 280,500 0 228  6.270,000 0 0 ] 280,500 0
2006 0 [} 0 (3,720,000 62 312,120 19,351,440 a o ¢ (3,410,000) 82 286,110 17,738,820 0 (6270,000) 228 12,540,000 0 286,110 0
2007 0 o @ (3,720,000) B2 318,362 19,738,469 o o G (3.465.000) 53 291,832 18,385,429 o o @ (3.300.000) 60 291,832 17,509,932
2008 [ 1] 0 (3,720,000) B2 324,730 20,133,238 a ] o 0 0 297,689 o o [ i (3.300,000) 80 297,669 17,860,131
2009 0 o o ] 0 331,224 o ] o o 0 0 303,622 o o 0 0 (3.300,000) 60 303,622 18,217,333
2010 0 1] 1] o 1] 337,849 o a o ] 0 0 309,695 4] 4] 0 O (2,640,000) 48 309,695 14,865,344
2011 4] 1] 1] o 0 344,606 o a 0 ¢ 0 0 315,889 o o 0 0 o 0 315,889 0
2012 0 o {1} o ] 351,498 o (1] 1} o 0 0 322,208 [t} ] 0 Q 0 [] 322,206 a
2013 0 1] 1] o 0 358,528 0 1} o o 0 0 328,650 ¢} o 0 Q o 0 328,650 [
2014 0 [} [1] ] @ 365,698 0 U] (1] o 0 o 335223 G o 0 o 0 0 335,223 o
2015 0 0 o ) o 373,012 a a 0 o 1] 0 341,928 a o 0 Q o 0 341,928 a
2016 0 e} 0 o 1] 380,473 o a 1] "] 0 0 348,766 4] 4] 0 a 0 0 348,766 1]
2017 1] ] ] 0 ] 388,082 o o o o 0 o 0 ) o 0 a o 0 355742 L}
2018 ] 0 o o 1] 395,844 a 1] Li] ] o] o 0 1] o 0 o o 0 362,857 o
2019 0 o ] ] G 403,761 o 0 [} o o o 0 4} o 0 o o 0 370,114 a
2020 0 1] (] o 1] 411,836 o Q a o [ o 0 a o 0 o +] 0 377,516 o

186 0 186 (1] 186 59,223,147 125 0 125 1] 125 36,124,249 228 ] 228 ) 228 65452 740

2/2/2005 H SCFMD1-4 Fin Plan 04.xls Abs Prepared by Kirkpatrick Petiis
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c ial & C D Prajt 11/18/04)

LSECOND CREEK FARM METROPOLITAN DISTRICTS #1-4

1P, J, Si D3-Parcel A, 16 Duldc D2-Parcel F. 12 DuiAc
In }in Incri(ecr) In Incr/{Decr) in Incrf{Decr) In Incri{Dect) In
Platted Finished Lot #Unlts Price, Platted Finished Lot #Units Prica, Platted FinlshedLot  #Units Price,
#lols Vaue@  #lots Value@ Completed Inflat @ Market  Blots  Value@  #lots Value@ Completed Infiat @ Market #lots Value@ #lots Value@ Completed Inflat. @ Market
YEAR Platted 10% Divald 20% [278 targat] 2% Vaiue Blatted 1% Devel'd 20% {622 target] % Valus Platted 10% Devsl'd 0% 1M targel] 2% Value

2002 0 $0 0 $0 [} $0 0 50 0 $0 (1] $0 0 §0 0 $0 o 50
2003 0 [} 0 0 [} $0 [} 0 ] ] 0 [} 30 ] 1] o 0 [ (¢} $0 o
2004 0 0 0 0 0 250,000 0 0 ] 0 1] 0 180,000 [} Q o 0 0 1] 180,000 1
2005 279 6,975,000 [} 0 0 255,000 0 632 {H] 0 0 [} 183,600 0 138 o 0 0 0 183,600 o
2006 0 (6,975,000) 279 13.950,000 0 260,100 [} [+ v} 632 22,752,000 ] 187,272 0 a ] 138 4,968,000 o 187272 o
2007 1] +] 0 (3.500,000) 70 265302 18,571,140 o (1] 0 0 0 191,017 0 1] o 0 (1,800,000) 50 191,017 9,550,872
2008 a o 0 (3.500.000) 70 270,608 18,942,563 ] o 0 (3,600,000} 100 194,838 19,483,779 o o 0 (1.800.000) 50 194,838 9,741,889
2009 a ¢} 0 (3.500,000) 70 276,020 19,321,414 o 1] 0 (3,600,000) 100 198,735 19,873,454 ] ] 0 (1.368,000) 38 198,735 7,551,913
2010 0 o 0 (3,450.000) 69 281,541 19,426,302 o 1] 0 (3,600,000) 100 202,709 20,270,924 1] o 0 o o 202,709 o
2011 1) o 3] o 0 287171 0 [+ ] o 0 (3,600,000) 100 206,763 20,676,342 1] o 0 1] 0 206,763 1]
2012 1] o "] [} 0 292915 0 1] o 0 (3,800,000) 100 210,899 21,089,869 o o [ 1] G 210,899 o
2013 a o (1] 0 0 298773 0 o 1] 0 (3.600,000) 100 215,117 21,511,666 o o 0 0 o 215117 o
2014 4] o o 0 [} 304,749 0 o o 0 (1,152,000) 2 218,419 7,021,408 o o [ (1] a 219418 ]
2015 a o 1] 0 0 310,844 0 0 o 0 0 0 223,807 0 0 o 0 0 0 223,807 o
2016 ] o 0 0 0 317,080 0 o (1] 4] 0 0 228,284 0 1] v] 0 o 0 228,284 o
2017 1] o 1] 0 0 323,402 0 1] o 0 0 0 232,849 0 1] (¥} [} o v} 232,849 o
2018 Q o 1] 0 0 329,870 [} o 0 0 0 0 237,506 0 o o 0 o Q 237,506 o
2019 a o i} 0 0 336,467 0 (1] (1] 0 0 0 242,256 V] 0 o 0 (1] 0 242,256 t]
2020 1] [ o 0 0 343,196 0 ] 0 0 0 0 247,101 [ o o [} o 0 247,10% v}

279 0 279 0 279 76,261,419 632 g 632 [ 632 129,927,442 138 v} 138 1] 138 26,844,674

2/2/2005 H SCFMD1-4 Fin Plan 04.xis Abs Prepared by Kirkpatrick Pettis
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SECOND CREEK FARM METROPOLITAN DISTRICTS #1-4

[ &C fal D F (updated 11/18/04)
D2-Parcel K, 12 DulAc D2-Parcel M. 12 DulAc
Incri(Decr} in Incri{Deer) in fnerf{Decr} in Incrf(Decr) In
Platted Finlshed Lot #Units Price, Platted Flnished Lot #Unlts Price,
# Lots Value®  #Llots  Value@ Completed Inflat @ Market #lots Value@  #lots Value @  Completed Inflal @  Market
YEAR Platted 0% Duval'd R [144 tarmet] % Value Platted 10% Deuel'd % 1311 target] % Valuw

2002 o $0 0 $0 a $0
2003 v] 0 0 0 Q $0 0
2004 o 0 0 0 g 180,000 0 0 a 0 [} 0 200,000 0
2005 o 0 0 0 0 183,600 0 31 6,220,000 Q 0 0 204,000 0
2006 144 2,592,000 0 0 0 187,272 0 4] 0 0 0 0 208,080 [}
2007 o [+ 0 [} g 191,017 0 0 (6220.000) 311 12,440,000 0 212,242 0
2008 0 (2,592,000) 144 5,184,000 a 184,838 [ Q a 0 (2,400,000) 60 216,486 12,989,186
2009 o a @ (1,800,000) 50 198,735 9,936,727 0 a 0 (2,400,000) 60 220,816 13,248,970
2010 o a 0 (1,800,000) 51 202,709 10,135,462 0 a 0 (2,400,000) 60 225232 13,513,949
2011 o 1] 0 (1,584,000) 44 206,763 9,097,580 0 a 0 (2,400,000) 60 229,737 13,784,228
2012 Q a Q 0 0 210,899 1] 0 a 0 (2,400,000) 60 234,332 14,059,913
2013 o a a 0 o 215117 0 0 a 0 (440,000) 11 239,019 2,629,204
2014 1] Q o 0 @ 219419 o 0 (i 0 (1] 0 243,799 1]
2015 o o '] 0 0 223807 o 0 a 0 0 0 248,675 0
2016 o 1] 1] 0 0 228,284 o [} 1} 0 1] 0 253,648 ]
2017 a a (1] 0 0 232,849 [ 0 (1] 0 o 0 258,721 0
2018 o 1] a 0 0 237,508 o 0 1] 0 (1] 0 263,896 0
2019 o o 4] 0 0 242,256 o [ Q 0 o 0 269,174 0
2020 o (1] a 0 0 247,101 (1] 0 0 0 o 0 274,557 0

144 1] 144 (0) 144 29,169,779 it 1] 311 {0} 311 70,225,449

Abs

Page 3 of 6

Prepared by Kirkpatrick Pettis
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LSECOND CREEK FARM METROPOLITAN DISTRICTS #1-4
C i i Projecti

ined R &C F P 11/18/04)
Residential Summary
Total Cumulative Totat Toatal Tolal Total Total  Single Family MFTH Value of
i i Reslely I i SFD SFA MF Facility Fees Facility Fees Platted /
YEAR Market Value Markat Value Lots Dev'd Units Compl  Units Linits Unh_ﬂ&l.;ﬂ_u!dl_w

2002 $0 o] 0 0 ] [} ] $0 $0 $0
2003 0 0 [ 0 0 a [ $0 $0 0
2004 0 0 0 Q0 0 a [} aQ 0 0
2005 1] o an 0 0 a 0 0 1} 37,500,000
2006 37,090,260 37,090,260 1277 124 124 o [} 248,000 i} 36,427,000
2007 83,755,841 120,846,101 311 305 255 o 50 510,000 50,000 (9.565,000)
2008 99,150,786 219,996,887 144 402 192 o 210 384,000 210,000  (15,728,000)
2009 86,149,811 308,146,699 o 378 130 a 248 260,000 248,000  (15,968,000)
2010 78,211,980 386,358,679 o 327 117 o 210 234,000 210,000  (13,890.000)
2011 43,558,161 429,916,839 1] 204 ] ] 204 0 204,000 (7.584,000)
2012 35,149,781 465,066,621 o 160 [ o 160 0 160,000 (6,000,000)
2013 24,140,870 489,207,490 o 111 Q o 111 0 111,000 (4,040,000)
2014 7,021,408 496,228,898 ] 32 o o 32 0 32,000 (1.152,000)
2015 0 496,228,898 0 0 0 1] 0 0 0 0
2016 [ 496,228,898 o [ 0 (1] o] 0 0 0
2017 0 496,228,898 o o 0 a 0 0 1] ]
2018 [ 496,228,898 o 0 1] a 0 1] 1] 1]
2019 [} 496,228,898 a 0 [} a 0 0 [} 0
2020 0 496,228,898 1] [} o a 0 0 0 0

496,226,898 2,043 2,043 818 0 1225 1,636,000 1,225,000 ]

Abs

Page 4 of 6

Prepared by Kirkpatrick Pettis
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SECOND CREEK FARM METROPOLITAN DISTRICTS #1-4
Combined i fal & C ial D Projection (updated 11/18/04)
Commercial
D3-Parcel A.Officg D3-Parcel K, Office D3-Parcel L, Office
tnar/(Decr) In Incri{Decr} In incri(Decr) In Incri(Decr) In Incr/(Dacr) in Incrf(Decr) in
Platted Flnished Lot SqFeet  Prica/SF Platted Finished Lot Sq Fest Prica/SF Platted Finished Lot SqFest Price/SF
SF Vaiue @ SF Value@® Completed InflaL @ Market SF Value @ SF Value@  Completed Inflal. @ Market sF Value @ SF Value@  Completed Inflat @ Market
YEAR Platted 10% Devel'd 20% 505,840 % Value Platted 10% Devel'd 20% 522,720 2% Valis Plat=d 10% Devel'd 20% NAE,524 % Valus

2002 1) $0 ] $0 0 $0 a $0 [1] $0 ] B0 1] $o 0 $0 1] $0
2003 (1] 0 o 0 0 $0.00 0 o 0 o 0 0 $0.00 o L] 0 0 0 a $0.00 0
2004 a 0 o 0 1] 100.00 0 a 0 a 0 0 10000 D o o 0 0 Q 100.00 0
2005 a i} o 0 0 102.00 Q a 0 o 0 o] 10200 o 1} 0 0 0 0 102.00 [
2006 a 0 o i} 0 104.04 0 [+ 0 o 0 0 104.04 o o 0 0 0 1] 104.04 0
2007 a 0 o 0 0 106.12 Qo 1] 0 1] 0 1] 106.12 o 1] 0 0 0 1] 106.12 0
2008 a 0 o 0 0 108.24 0 a 0 o 0 0 10824 ] o 0 0 0 o 108.24 [}
2009 |609,840 6,098,400 o 0 0 11041 0 o o o v} 0 110.41 a o 0 0 0 o 110.41 0
2010 0 (6,098,400) 609,840 12,196,800 0 112862 0 522720 5227200 o 0 0 112.62 0 888624 8,886,239 0 0 o 112.62 0
2011 0 1] 0 0 0 114 87 0 0 (5227,200) 522,720 10,454,400 0 114.87 1] 0 (8,886,239) 888,624 17,772,479 1] 114,87 0
2012 o o 0 (12,196,800) 609,840 117.17 71,452,476 a 0 o 0 117.17 o o L] 0 (17,772,479) BBE.624 117.17 104,116,457
2013 o a 0 1] 0 119.51 o] [1] [1] 0 (10,454,400) 522,720 119.51 62,469,879 1] Q a 0 0 119.51 0
2014 [} 1] 0 1) ] 121.90 0 o 0 o o 0 121.90 0 o a o 0 o] 12190 0
2015 0 13 0 (1] ] 124.34 0 1] 0 1] o 1] 124.34 Q o (1] o 0 1] 12434 ()
2016 o [+ [} o 0 126.82 0 o 0 o o ] 126.82 0 o o o 0 0 126.82 [}
2017 o [1] 0 o ] 12938 ] o 0 o o o 129.36 [} o [+] o 0 0 129.36 [}
2018 o 1] [ o 0 13185 o o 0 *] a o 131.95 [} o (1] o 0 0 131.95 [}
201¢ o o 0 [/} Q 134.59 0 [} 0 (+] ] (] 134.59 0 o o 1] 0 0 134.59 0
2020 o 1] 0 ] a 137.28 0 o 0 o o 0 13728 a o o o [+ o 137.28 0

609,840 0 609,840 0 609,840 71,452,476 522,720 0 522,720 ] 522,720 62,469,879 888,629 0 888,624 0 888,624 104,116,457

2272005 H SCFMD1-4 Fin Plan 04.xls Abs Prepared by Kirkpatrick Petlis



SECOND CREEK FARM METROPOLITAN DISTRICTS #1-4

Page 6 of 6

[ &C 1D P ( 11/18/04)
Commercial Summary
D3-Parcel N, Retzii
Incri(Decr) In Incri(Decr) In Res'l Escrow  Commvl Escrow
Platted Finlshed Lot SqFeet Price/SF Total Cumaiative Total Value of C Less Cumuiative Cumulative
SF Value @ SF Value®  Completed Inflat @ Market Total Total Office& G [ [ Platted / Facllity Fees  atFactorof  al Factorof Escrowed Costs of Releasabla Net Bond
YERAR Flatted 10% Daval'd T0% 288,344 2% Valus Retail SF Other SF Market Value _ Market Value SF _Doveloped Lots @ $0.24/SF  $0,033870 $0,186250 Procesds  lssuance &Cl Proceeds Proceeds

2002 0 $0 0 $0 ] $0 o o $0 0 0 $0 $0
2003 1] 0 Q 0 ] $0 0 a o 0 0 0 1} 0
2004 0 0 0 0 o 80.00 0 o a [ 0 1] 0 0 0 0 0 0 0 0
2005 0 0 o 0 1] 81.60 0 ] o 0 0 0 0 0 0 0 0 0 0 0
2006 0 0 0 0 ] 8323 0 '] a 0 0 0 0 0 1,998,052 0 1,998,052 0 1,998,052 4]
2007 0 0 o 0 a 84.90 0 ] a 0 4] 0 0 0 4511927 0 4,511,927 687,239 6,509,979 8,666,744
2008 288,344 2,306,754 v} 0 o 86.59 0 ] 1] 0 0 0 2,306,754 0 5341253 0 5,341,253 0 11,851,232 0
2009 0 (2,306,754) 288,344 4,613,508 [ 88.33 0 ] 1] 0 0 0 8,405,154 0 4,748,630 0 4,748,630 0 16,599,863 0
2010 a 0 0 (4,613,508) 288344 90.09 25,977,796 288,344 0 25977,796 25977,796 2088344 15,598,331 72,086 4213279 5,098,143 4,213,279 0 20,813,142
2011 0 a 1] @ o 91.89 "} Y ] 0 25977,79 0 14,113,439 0 2,346,478 0 2346478 6,404,227 23,159,620 34,818,164
2012 [} a o a o 93.73 0 o 1,498,464 175,568,933 201,546,729 1,498,464 {29,969,279) 374,616 1,893,519 34,455,403 1,893,519 1] 25,053,139 a
2013 Q a o (1] o 95.61 o o 522,720 62,469,879 264,016,608 522,720 {10,454,400) 130,680 1,300,469 12,259,714 1,300,469 0 26,353,608 a
2014 a i} 0 L} o 97.52 0 o ] 0 264,016,608 ] o o 378,243 o 378,243 0 26,731,851 a
2015 1} 1} 0 0 0 99.47 0 Q @ 0 264,016,608 0 Q ] 0 0 o 0 26,731,851 a
2016 o a o a 1] 101.46 o a o 0 264,016,608 o a [1] 0 o 0 0 26,731,851 L}
2017 o a a ] 0 103.49 1] a o 0 264,016,608 o ] ] 0 ] o 0 26,731,851 L1}
2018 1} a o 0 [} 105.56 1] 1] o 0 264,016,608 1] '] 0 0 1] 1] 1] 26,731,851 [1}
2019 a L] 1] @ 1] 107.67 o 1] [1] 0 264,016,608 0 o 1] 0 [+] [} 0 26,731,851 o
2020 o ] a (] 0 108.82 o O o 0 264,016,608 #] o 2 0 o 0 0 26,731,851 o

288,344 0 268,344 0 288,344 25,977,796 288,344 2,021,184 264,016,608 2,309,528 0 577,382 26,731,851 51,813,259 26,731,851 7,091,467 319,461,581 43,484,908
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SOURCES AND USES OF FUNDS

SECOND CREEK FARM METROPOLITAN DISTRICTS #1-4
(Residential and Commercial)
SERIES 2007 G.O. BONDS
Letter of Credit, 30-Year Maturity

Dated Date 12/01/2007
Delivery Date 12/01/2007

Sources:

Bond Proceeds:
Par Amount 10,150,000.00

10,150,000.00

Uses:

Project Fund Deposits:

Project Fund Dep. 8,666,743.84
Other Fund Deposits:

Debt Service Reserve 796,016.67
Capitalized Interest Fund 279,175.66
1,075,192.33

Delivery Date Expenses:
Costs of Issuance 304,500.00
Upfront LOC Fee 103,563.83
408,063.83

10,150,000.00

Note: Proportional debt service
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BOND DEBT SERVICE

SECOND CREEK FARM METROPOLITAN DISTRICTS #1-4
(Residential and Commercial)
SERIES 2007 G.O. BONDS
Letter of Credit, 30-Year Maturity

Annual
Period Debt Debt
Ending Principal Coupon Interest Service Service
12/01/2007
06/01/2008 203,000 203,000
12/01/2008 203,000 203,000 406,000
06/01/2009 203,000 203,000
12/01/2009 203,000 203,000 406,000
06/01/2010 203,000 203,000
12/01/2010 75,000 4,000% 203,000 278,000 481,000
06/01/2011 201,500 201,500
12/01/2011 80,000 4.000% 201,500 281,500 483,000
06/01/2012 199,900 199,900
12/01/2012 95,000 4.000% 199,900 294,900 494,800
06/01/2013 198,000 198,000
12/01/2013 105,000 4.000% 198,000 303,000 501,000
06/01/2014 195,900 195,900
12/01/2014 120,000 4.000% 195,900 315,900 511,800
06/01/2015 193,500 193,500
12/01/2015 130,000 4.000% 193,500 323,500 517,000
06/01/2016 190,900 190,900
12/01/2016 150,000 4.000% 190,900 340,900 531,800
06/01/2017 187,900 187,900
12/01/2017 160,000 4.000% 187,900 347,900 535,800
06/01/2018 184,700 184,700
12/01/2018 180,000 4.000% 184,700 364,700 549,400
06/01/2019 181,100 181,100
12/01/2019 190,000 4,000% 181,100 371,100 552,200
06/01/2020 177,300 177,300
12/01/2020 215,000 4.000% 177,300 392,300 569,600
06/01/2021 173,000 173,000
12/01/2021 230,000 4.000% 173,000 403,000 576,000
06/01/2022 168,400 168,400
12/01/2022 255,000 4.000% 168,400 423,400 591,800
06/01/2023 163,300 163,300
12/01/2023 270,000 4.000% 163,300 433,300 596,600
06/01/2024 157,900 167,900
12/01/2024 300,000 4.,000% 157,900 457,900 615,800
06/01/2025 151,900 151,900
12/01/2025 320,000 4.000% 151,900 471,900 623,800
06/01/2026 145,500 145,500
12/01/2026 355,000 4.000% 145,500 500,500 646,000
06/01/2027 138,400 138,400
12/01/2027 375,000 4,000% 138,400 513,400 651,800
06/01/2028 130,900 130,900
12/01/2028 410,000 4.000% 130,900 540,900 671,800
06/01/2029 122,700 122,700
12/01/2029 435,000 4.000% 122,700 557,700 680,400
06/01/2030 114,000 114,000
12/01/2030 475,000 4.000% 114,000 589,000 703,000
06/01/2031 104,500 104,500
12/01/2031 500,000 4.000% 104,500 604,500 709,000
06/01/2032 94,500 94,500
12/01/2032 545,000 4.000% 94,500 639,500 734,000
06/01/2033 83,600 83,600
12/01/2033 580,000 4.000% 83,600 663,600 747,200
06/01/2034 72,000 72,000
12/01/2034 630,000 4.000% 72,000 702,000 774,000
06/01/2035 59,400 59,400
12/01/2035 665,000 4.000% 59,400 724,400 783,800
06/01/2036 46,100 46,100
12/01/2036 735,000 4.000% 46,100 781,100 827,200
06/01/2037 31,400 31,400
12/01/2037 1,570,000 4.000% 31,400 1,601,400 1,632,800
10,150,000 8,954,400 19,104,400 19,104,400
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NET DEBT SERVICE

SECOND CREEK FARM METROPOLITAN DISTRICTS #1-4
(Residential and Commercial)
SERIES 2007 G.O. BONDS
Letter of Credit, 30-Year Maturity

Annual
Total Remarketing Debt Service Capitalized Net Annual
Date Principal Interest  Debt Service Annual LOC Fee Fee Reserve Interest Fund Debt Service Net D/S
06/01/2008 203,000 203,000 78,967.42 281,967.42
12/01/2008 203,000 203,000 78,967.42 25,375.00 307,342.42 307,342.42
06/01/2009 203,000 203,000 78,5635.91 47,761.00 233,774.91
12/01/2009 203,000 203,000 78,967.42 25,375.00 15,920.33 291,422.09 525,197.00
06/01/2010 203,000 203,000 78,535.91 15,920.33 265,615.58
12/01/2010 75,000 203,000 278,000 78,967.42 25,187.50 15,920.33 366,234.59 631,850.17
06/01/2011 201,500 201,500 77,955.66 15,920.33 263,535.33
12/01/2011 80,000 201,500 281,500 78,383.92 24,987.50 15,920.33 368,951.09 632,486.42
06/01/2012 199,900 199,900 77,761.52 15,920.33 261,741.19
12/01/2012 95,000 199,900 294,900 77,761.52 24,750.00 15,920.33 381,491.19 643,232.38
06/01/2013 198,000 198,000 76,601.61 15,920.33 258,681.28
12/01/2013 105,000 198,000 303,000 77,022.41 24,487.50 15,920.33 388,589.58 647,270.86
06/01/2014 195,900 195,900 75,789.17 15,920.33 255,768.84
12/01/2014 120,000 195,900 315,900 76,205.51 24,187.50 15,920.33 400,372.68 656,141.52
06/01/2015 193,500 193,500 74,860.68 15,920.33 252,440.35
12/01/2015 130,000 193,500 323,500 75,271.90 23,862.50 15,920.33 406,714.07 659,154.42
06/01/2016 190,900 190,900 74,260.50 15,920.33 249,240.17
12/01/2016 150,000 190,900 340,900 74,260.50 23,487.50 15,920.33 422,727.67 671,967.84
06/01/2017 187,900 187,900 72,694.20 15,920.33 244,673.87
12/01/2017 160,000 187.900 347,900 73,093.49 23,087.50 15,920.33 428,160.66 672,834.53
06/01/2018 184,700 184,700 71,456.20 15,920.33 240,235.87
12/01/2018 180,000 184,700 364,700 71,848.68 22,637.50 15,920.33 443,265.85 683,501.72
06/01/2019 181,100 181,100 70,063.47 15,920.33 235,243.14
12/01/2019 190,000 181,100 371,100 70,448.28 22,162.50 15,920.33 447,790.45 683,033.59
06/01/2020 177,300 177,300 68,970.07 15,920.33 230,349.74
12/01/2020 215,000 177,300 392,300 68,970.07 21,625.00 15,920.33 466,974.74 697,324.48
06/01/2021 173,000 173,000 66,929.80 15,920.33 224,009.47
12/01/2021 230,000 173,000 403,000 67,297.36 21,050.00 15,920.33 475,427.03 699,436.50
06/01/2022 168,400 168,400 65,150.18 15,920.33 217,629.85
12/01/2022 255,000 168,400 423,400 65,507.95 20,412.50 15,920.33 493,400.12 711,029.97
06/01/2023 163,300 163,300 63,177.13 15,920.33 210,556.80
12/01/2023 270,000 163,300 433,300 63,524.04 19,737.50 15,920.33 500,641.21 711,198.01
06/01/2024 157,900 157,900 61,423.43 15,920.33 203,403.10
12/01/2024 300,000 157,900 457,900 61,423.43 18,987.50 15,920.33 522,390.60 725,793.70
06/01/2025 151,900 151,900 58,766.78 15,920.33 194,746.45
12/01/2025 320,000 151,900 471,900 59,089.42 18,187.50 15,920.33 533,256.59 728,003.04
06/01/2026 145,500 145,500 56,290.78 15,920.33 185,870.45
12/01/2026 355,000 145,500 500,500 56,599.80 17,300.00 15,920.33 558,479.47 744,349.92
06/01/2027 138,400 138,400 53,543.99 15,920.33 176,023.66
12/01/2027 375,000 138,400 513,400 53,837.89 16,362.50 15,920.33 567,680.06 743,703.72
06/01/2028 130,900 130,900 50,820.37 15,920.33 165,900.04
12/01/2028 410,000 130,900 540,900 50,920.37 15,337.50 15,920.33 591,237.54 757,137.58
06/01/2029 122,700 122,700 47,470.08 15,920.33 154,249.75
12/01/2029 435,000 122,700 557,700 47,730.56 14,250.00 15,920.33 603,760.23 758,009.98
06/01/2030 114,000 114,000 44,104.27 15,920.33 142,183.94
12/01/2030 475,000 114,000 589,000 44,346.24 13,062.50 15,920.33 630,488.41 772,672.35
06/01/2031 104,500 104,500 40,428.98 15,920.33 129,008.65
12/01/2031 500,000 104,500 604,500 40,650.72 11,812.50 15,920.33 641,042.89 770,051.54
06/01/2032 94,500 94,500 36,760.70 15,920.33 115,340.37
12/01/2032 545,000 94,500 639,500 36,760.70 10,450.00 15,920.33 670,790.37 786,130.74
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NET DEBT SERVICE

SECOND CREEK FARM METROPOLITAN DISTRICTS #1-4
(Residential and Commercial)
SERIES 2007 G.O. BONDS
Letter of Credit, 30-Year Maturity

Annual
Total Remarketing Debt Service Capitalized Net Annual
Date Principal Interest  Debt Service Annual LOC Fee Fee Reserve Interest Fund Debt Service Net D/S
06/01/2033 83,600 83,600 32,343.33 15,920.33 100,023.00
12/01/2033 580,000 83,600 663,600 32,520.57 9,000.00 15,920.33 689,200.24 789,223.24
06/01/2034 72,000 72,000 27,855.59 15,920.33 83,935.26
12/01/2034 630,000 72,000 702,000 28,008.15 7.425.00 15,920.33 721,512.82 805,448.08
06/01/2035 59,400 59,400 22,980.99 15,920.33 66,460.66
12/01/2035 665,000 59,400 724,400 23,106.72 5,762.50 15,920.33 737,348.89 803,809.55
06/01/2036 46,100 46,100 8,966.50 15,920.33 39,146.17
12/01/2036 735,000 46,100 781,100 8,966.50 3,925.00 15,920.33 778,071.17 817,217.34
06/01/2037 31,400 31,400 6,074.27 15,920.33 21,653.94
12/01/2037 1,570,000 31,400 1,601,400 6,107.33 811,937.00 795,570.33 817.124.27
10,150,000 8,954,400 19,104,400 3,446,205.78 534,275.00 1.751,236.48 281,967.42 21,051,676.88 21,051,676.88
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BOND SUMMARY STATISTICS

SECOND CREEK FARM METROPOLITAN DISTRICTS #1-4
(Residential and Commercial)
SERIES 2007 G.0. BONDS
Letter of Credit, 30-Year Maturity

Dated Date 12/01/2007
Delivery Date 12/01/2007
First Coupon 06/01/2008
Last Maturity 12/01/2037
Arbitrage Yield 5.632562%
True Interest Cost (TIC) 5.788090%
Net Interest Cost (NIC) 4.000000%
All-In TIC 6.136878%
Average Coupon 4.000000%
Average Life (years) 22.0565
Duration of Issue (years) 10.266

Par Amount
Bond Proceeds

10,150,000.00
10,150,000.00

Total Interest 8,954,400.00
Net Interest 8,954,400.00
Bond Years from Dated Date 223,860,000.00
Bond Years from Delivery Date 223,860,000.00
Total Debt Service 19,104,400.00
Maximum Annual Debt Service 1,632,800.00
Average Annual Debt Service 636.813.33
Underwriter's Fees (per $1000)
Average Takedown
Other Fee
Total Underwriter's Discount
Bid Price 100.000000
Par Average Average PV of 1 bp
Bond Component Value Price Coupon Life change
30-yr Term Bond 10,150,000.00 100.000 4.000% 22.055 11,977.00
10,150,000.00 22.055 11,977.00
All-In Arbitrage
TIC TIC Yield

Par Value 10,150,000.00 10,150,000.00 10,150,000.00
+ Accrued Interest

+ Premium (Discount)

- Underwriter's Discount

- Cost of Issuance Expense

- Other Amounts -408,063.83 -103,563.83
Target Value 10,150,000.00 9,741,936.17 10,046,436.17
Target Date 12/01/2007 12/01/2007 12/01/2007
Yield 5.788090% 6.136878% 5.632562%
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SOURCES AND USES OF FUNDS

SECOND CREEK FARM METROPOLITAN DISTRICTS #1-4
(Residential and Commercial)
SERIES 2010 G.O. BONDS
Letter of Credit, 30-Year Maturity

Dated Date 12/01/2010
Delivery Date 12/01/2010

Sources:

Bond Proceeds:
Par Amount 44,800,000.00

44,800,000.00

Uses:

Project Fund Deposits:

Project Fund Dep. 34,818,164.36
Other Fund Deposits:

Debt Service Reserve 3,577,608.33
Capitalized Interest Fund 4,603,117.98
8,180,726.31

Delivery Date Expenses:
Costs of Issuance 1,344,000.00
Upfront LOC Fee 457,109.33
1,801,109.33
44,800,000.00

Note: Proportional debt service
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BOND DEBT SERVICE

SECOND CREEK FARM METROPOLITAN DISTRICTS #1-4
(Residential and Commercial)
SERIES 2010 G.0. BONDS
Letter of Credit, 30-Year Maturity

Annual
Perlod Debt Debt
Ending Principal Coupon Interest Service Service
12/01/2010
06/01/2011 896,000 896,000
12/01/2011 896,000 896,000 1,792,000
06/01/2012 896,000 896,000
12/01/2012 896,000 896,000 1,792,000
06/01/2013 896,000 896,000
12/01/2013 896,000 896,000 1,792,000
06/01/2014 896,000 896,000
12/01/2014 896,000 896,000 1,792,000
06/01/2015 896,000 896,000
12/01/2015 350,000 4.000% 896,000 1,246,000 2,142,000
06/01/2016 889,000 889,000
12/01/2016 435,000 4.000% 889,000 1,324,000 2,213,000
06/01/2017 880,300 880,300
12/01/2017 460,000 4.000% 880,300 1,340,300 2,220,600
06/01/2018 871,100 871,100
12/01/2018 550,000 4.000% 871,100 1,421,100 2,292,200
06/01/2019 860,100 860,100
12/01/2019 580,000 4.000% 860,100 1,440,100 2,300,200
06/01/2020 848,500 848,500
12/01/2020 670,000 4,000% 848,500 1,518,500 2,367,000
06/01/2021 835,100 835,100
12/01/2021 710,000 4.000% 835,100 1,645,100 2,380,200
06/01/2022 820,900 820,900
12/01/2022 810,000 4.000% 820,900 1,630,900 2,451,800
06/01/2023 804,700 804,700
12/01/2023 860,000 4.000% 804,700 1,664,700 2,489,400
06/01/2024 787,500 787,500
12/01/2024 970,000 4.000% 787,500 1,757,500 2,545,000
06/01/2025 768,100 768,100
12/01/2025 1,025,000 4.000% 768,100 1,793,100 2,561,200
06/01/2026 747,600 747,600
12/01/2026 1,145,000 4.000% 747,600 1,892,600 2,640,200
06/01/2027 724,700 724,700
12/01/2027 1,210,000 4.000% 724,700 1,934,700 2,659,400
06/01/2028 700,500 700,500
12/01/2028 1,345,000 4.000% 700,500 2,045,500 2,746,000
06/01/2029 673,600 673,600
12/01/2029 1,425,000 4.000% 673,600 2,098,600 2,772,200
06/01/2030 645,100 645,100
12/01/2030 1,575,000 4.000% 645,100 2,220,100 2,865,200
06/01/2031 613,600 613,600
12/01/2031 1,665,000 4.000% 613,600 2,278,600 2,892,200
06/01/2032 580,300 580,300
12/01/2032 1,830,000 4.000% 580,300 2,410,300 2,990,600
06/01/2033 543,700 543,700
12/01/2033 1,930,000 4.000% 543,700 2,473,700 3,017,400
06/01/2034 505,100 505,100
12/01/2034 2,110,000 4.000% 505,100 2,615,100 3,120,200
06/01/2035 462,900 462,900
12/01/2035 2,235,000 4.000% 462,900 2,697,900 3,160,800
06/01/2036 418,200 418,200
12/01/2036 2,600,000 4.000% 418,200 3,018,200 3,436,400
06/01/2037 366,200 366,200
12/01/2037 2,730,000 4.000% 366,200 3,096,200 3,462,400
06/01/2038 311,600 311,600
12/01/2038 3,775,000 4.000% 311,600 4,086,600 4,398,200
06/01/2039 236,100 236,100
12/01/2039 3,965,000 4.000% 236,100 4,201,100 4,437,200
06/01/2040 156,800 156,800
12/01/2040 7,840,000 4.000% 156,800 7,996,800 8,153,600
44,800,000 41,062,600 85,862,600 85,862,600
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NET DEBT SERVICE

SECOND CREEK FARM METROPOLITAN DISTRICTS #1-4
(Residential and Commercial)
SERIES 2010 G.O. BONDS
Letter of Credit, 30-Year Maturity

Annual
Total Remarketing Debt Service Capitalized Net Annual
Date Principal Interest  Debt Service Annual LOC Fee Fee Reserve Interest Fund Debt Service Net D/S
06/01/2011 896,000 896,000 346,603.50 1,242,603.50
12/01/2011 896,000 896,000 348,545.87 112,000.00 1,356,545.87
06/01/2012 896,000 896,000 348,545.87 1,244,545.87
12/01/2012 896,000 896,000 348,545.87 112,000.00 1,356,545.87 1,356,545.87
06/01/2013 896,000 896,000 346,641.24 1,242,641.24
12/01/2013 896,000 896,000 348,545.87 112,000.00 7155217 1,284,993.70 1,284,993.70
06/01/2014 896,000 896,000 346,641.24 71,552.17 1,171,089.07
12/01/2014 896,000 896,000 348,545.87 112,000.00 71,552.17 1,284,993.70 2,456,082.77
06/01/2015 896,000 896,000 346,641.24 71,652.17 1,171,089.07
12/01/2015 350,000 896,000 1,246,000 348,5645.87 111,125.00 71,552.17 1,634,118.70 2,805,207.77
06/01/2016 889,000 889,000 345,822.85 71,552.17 1,163,270.68
12/01/2016 435,000 889,000 1,324,000 345,822.85 110,037.50 71.,652.17 1,708,308.18 2,871,578.86
06/01/2017 880,300 880,300 340,567.65 71,552.17 1,149,315.48
12/01/2017 460,000 880,300 1,340,300 342,438.53 108,887.50 71,652.17 1,720,073.86 2,869,389.34
06/01/2018 871,100 871,100 337,008.41 71,5652.17 1,136,556.24
12/01/2018 550,000 871,100 1,421,100 338,859.71 107,512.50 71,552.17 1,795,920.04 2,932,476.28
06/01/2019 860,100 860,100 332,752.85 71,652.17 1,121,300.68
12/01/2019 580,000 860,100 1,440,100 334,580.69 106,062.50 71,552.17 1,809,191.02 2,930,491.70
06/01/2020 848,500 848,500 330,068.27 71,552.17 1,107,016.10
12/01/2020 670,000 848,500 1,518,500 330,068.27 104,387.50 71,652.17 1,881,403.60 2,988,419.70
06/01/2021 835,100 835,100 323,081.04 71,652.17 1,086,628.87
12/01/2021 710,000 835,100 1,545,100 324,855.64 102,612.50 71,652.17 1,901,015.97 2,987,644.84
06/01/2022 820,900 820,900 317,587.43 7155217 1,066,935.26
12/01/2022 810,000 820,900 1,630,900 319,331.81 100,587.50 71,552.17 1,979,267.14 3,046,202.40
06/01/2023 804,700 804,700 311,320.11 71,552.17 1,044,467.94
12/01/2023 860,000 804,700 1,664,700 313,029.98 98,437.50 71,552.17 2,004,615.31 3,049,083.25
06/01/2024 787,500 787,500 306,339.14 71,652.17 1,022,286.97
12/01/2024 970,000 787,500 1,757,500 306,339.14 96,012.50 71,652.17 2,088,299.47 3,110,586.44
06/01/2025 768,100 768,100 297,160.57 71,652.17 993,708.40
12/01/2025 1,025,000 768,100 1,793,100 298,792.50 93,450.00 71,552.17 2,113,790.33 3,107,498.73
06/01/2026 747,600 747,600 289,229.65 71,652.17 965,277.48
12/01/2026 1,145,000 747,600 1,892,600 290,817.96 90,587.50 71,552.17 2,202,453.29 3,167,730.77
06/01/2027 724,700 724,700 280,370.28 71,552.17 933,518.11
12/01/2027 1,210,000 724,700 1,934,700 281,909.81 87,562.50 71,552.17 2,232,620.14 3,166,138.25
06/01/2028 700,500 700,500 272,495.96 71,652.17 901,443.79
12/01/2028 1,345,000 700,500 2,045,500 272,495.96 84,200.00 71,552.17 2,330,643.79 3,232,087.58
06/01/2029 673,600 673,600 260,601.07 71,552.17 862,648.90
12/01/2029 1,425,000 673,600 2,098,600 262,031.80 80,637.50 71,652.17 2,369,717.13 3,232,366.03
06/01/2030 645,100 645,100 249,575.16 71,652.17 823,122.99
12/01/2030 1,575,000 645,100 2,220,100 250,945.24 76,700.00 71.652.17 2,476,193.07 3,299,316.06
06/01/2031 613,600 613,600 237,388.68 71,852.17 779,436.51
12/01/2031 1,665,000 613,600 2,278,600 238,691.68 72,537.50 71.552.17 2,518,277.01 3,297,713.52
06/01/2032 580,300 580,300 225,737.91 71,552.17 734,485.74
12/01/2032 1,830,000 580,300 2,410,300 225,737.91 67,962.50 71,552.17 2,632,448.24 3,366,933.98
06/01/2033 543,700 543,700 210,346.23 71,652.17 682,494.06
12/01/2033 1,930,000 543,700 2,473,700 211,500.43 l 63,137.50 71,552.17 2,676,785.76 3,359,279.82
06/01/2034 505,100 505,100 195,412.89 i 71,652.17 628,960.72
12/01/2034 2,110,000 505,100 2,615,100 196,484.95 57,862.50 71,552.17 2,797,895.28 3,426,856.00
06/01/2035 462,900 462,900 179,086.86 71,5562.17 570,434.69
12/01/2035 2,235,000 462,900 2,697,900 180,069.06 52,275.00 71,652.17 2,858,691.89 3,429,126.58
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NET DEBT SERVICE

SECOND CREEK FARM METROPOLITAN DISTRICTS #1-4
(Residential and Commercial)
SERIES 2010 G.O. BONDS
Letter of Credit, 30-Year Maturity

Annual
Total Remarketing Debt Service Capitalized Net Annual
Date Principal Interest Debt Service Annual LOC Fee Fee Reserve Interest Fund Debt Service Net D/S
06/01/2036 418,200 418,200 81,340.34 71,5652.17 427,988.17
12/01/2036 2,600,000 418,200 3,018,200 81,340.34 45,775.00 71,652.17 3,073,763.17 3,501,751.34
06/01/2037 366,200 366,200 70,838.16 71,552.17 365,485.99
12/01/2037 2,730,000 366,200 3,096,200 71,226.28 38,950.00 71,552.17 3,134,824.11 3.500,310.10
06/01/2038 311,600 311,600 60,276.49 71,562.17 300,324.32
12/01/2038 3,775,000 311,600 4,086,600 60,606.52 29,512.50 71,552.17 4,105,166.85 4,405,491.17
06/01/2039 236,100 236,100 45,672.35 71.,552.17 210,220.18
12/01/2039 3,965,000 236,100 4,201,100 45,921.70 19,600.00 71,652.17 4,195,069.53 4,405,289.71
06/01/2040 156,800 156,800 30,497.76 71,552.17 115,745.59
12/01/2040 7,840,000 156,800 7,996,800 30,497.76 3,649,160.50 4,378,137.26 4,493,882.85
44,800,000 41,062,600 85,862,600 15,362,777.07 2,454,412.50 7,512,977.68 5,086,336.48 91,080,475.41 91,080,475.41

Feb 2, 2005 2:13 pm Prepared by Kirkpatrick Pettis Quantitative Group~MK (Second Creek Farm MD #1-4 02:HNOV1804-10LOCH) Page 4



